
 

A B COTSPIN INDIA LIMITED 
CIN: L17111PB1997PLC020118, Registered Address: NH-54, Goniana Road, Near Lake-3 
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Website: www.abcotspin.com, Email: info@abcotspin.in, Ph.: 01635-232670 

 
May 30, 2023 

 
To                                                                 
Listing Compliance Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
 
NSE Symbol: ABCOTS 
ISIN: INE08PH01015                    
 
Subject- : Outcome of Board Meeting of A B Cotspin India Limited held on May 30, 2023  
 
Dear Sir, 
 
We wish to inform you that the Board of Director's in their Meeting held today i.e. May 30, 2023 
has inter alia, considered and approved the Audited Financial Results for the half year and year 
ended March 31, 2023. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose here the following: 
 
a) Audited Financial Results along with Auditor's Report for the half year and year ended 

March 31, 2023;  
b) Certificate pursuant to regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) regarding aforesaid financial results do not contain any false and misleading 
information; and 

c) Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements), as amended regarding unmodified opinion of the Statutory Auditors on the 
aforesaid Results. 

 
The copies of the above results are also uploaded on the Company's website www.abcotspin.com. 
 
The said meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 05:00 P.M.  
 
We request you to kindly take the above information on your record.  

Thanking You 
Yours faithfully 
For, A B Cotspin India Limited 
 
 
Kannu Sharma 
Company Secretary & Compliance Officer 
 

Encl: As Above  
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INDEPENDENT AUDITOR'S REPORT ON THE HALF YEARLY AI\D ANNUAL
F'INANCIAL RESULTS OF'THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBr (LISTTNG OBLTGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, (AS AMEI{DED)

TO THE BOARD OF DIRECTORS OF

AB COTSPIN INDIA LIMITED

Opinion

We have audited the accompanying annual financial results ('1he statement',) of ^AB
COTSPIN INDIA LIMITED "the company" for the year ended March 31, 2l23,,attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended
("ListingRegulations':).

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards and other accounting
principles generally accepted in India of the net profit and other financial information
for the year ende d, March 31 , 2023 .

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those
Standards are further described in the "Auditor'sResponsibilities for the audit of the Financial
Results" section of our report. We are independent of theCompany in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India togetherwith the
ethical requirements that are relevant to our audit of the financial statement rmder the
provisions of theCompanies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordancewith these requirements and the code of Etlfcs.
We believe that the audit evidence we have obtained by us issufficient and appropriate to
provide a basis for our opinion.

Managements and Board of Directorst Responsibilities for the HaIf yearly
and Annual Financial Results

These Half Yearly and Annual financial results have been prepared on the
Arurual financial statements.

bagis of the



P.L. Mittal & Co.
Chartered Accountants
{Peer Reviewed firm)

these Half Yearly and annualfinancial results that give a true and fair view of the net profit
and other financial information in accordaace with therecognition and measurement
prirlciples laid down in Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounling principles generally accepted in
India and incompliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance ofadequate accounting records in accordance with the provisions
of the Act tor safeguarding of the assets of theCompany and for preventing and detecting
Frauds and other inegularities: selection and application of appropriateaccounting policies
making judgments and estimates that are reasonable and prudent, and design, implementation
and maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation
and presentation of the half yearly and annual financial results that give true and fair viewand
arefree from material misstatement, whether due to fraud or error.

In preparing the half yearly and annual financial results, the management and Board of
Directors are responsible for the assessing the Company's ability to continue as a going
concem, disclosing, as applicable matters related to going concem and using the going
concem basis of accounting unless the management and Board of Directors either intend to
liquidate the company or to cease operations, or have no realistic altemative but to do so.

The Board of Directors ate also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

The objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonable be expected to influence the
economic decision ofusers taken on the basis ofthe financial results.

As part ofan audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the financial restilts" whether
due to fraud or enor, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery,intentional omissions, misrepresentation, or the override of intemal conhol.

o Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate to the circumstances. Under Section 14t(3)(i) of
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companies Act 2013, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the company
has
adequate intemal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

r Conclude on the appropriateness of the Management and Board of Directors use of
the going concem basis of accounting and based on the audit evidence obtainrd,
whether a material uncertainty exists related to events and conditions that may cast
significant doubt on the company's ability to continue as a going concem. If we
conclude that material uncertainty exists, we are required to draw attention in our
auditor's report to related disclosures in the financial results or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation structure and content of the financial results
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair reoresentation.

We communicate with those charge with govemance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in intemalcontrol that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonable be thought to bear on our independence
and where applicable related safeguards.

Other Matters

The annual financial results include the results for the halfyear ended March 31,2023,
being the balancing figure between audited figures in respect of the full financial year
and the management certified unaudited year to date figure up to six months ended
September 30,2022 of the current financial year which was subject to limited review

ffi>by us.
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b. The annual financial results dealt with by this report has been prepared for the express
purpose of filing with the Stock Exchange. These results are based on and should be
read with the audited annual financial statements of the company for the year ended
3lst March 2023 on which we issued our audit report dated 30ft May 2023. 

-

For PL Mittal & Co.
Chartered Accountants

4
sorxabhgz{l
Partner
M. No. 529363
FRN: 002697N
UDIN:-23 5293 63 BGYDP54747

Place:- Bathinda
Datedi 30/05/2023



A B Cotspin India Limited
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR t.I|E HALF & YEAR ENDED Jrst MARCH 2023

VI
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For A BCohpin tdh LiDitedr->^,--
o*pHu.g
Matraging Director
DIN: 00843929

Pkce: Bathind4 PuDjab
Date 30 MryJ 2023
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A B Cotspin Indir Limited
Regd. Office : NH-54, conianr Road, Nerr Lake-3 Bathioda, Punjab-l51001
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STATEMENT OFASSETS&

2,210.39

1,894.29

r,841.54

^ 
804.00
6s.94

752.-97

3M22

3003

800.06

229.46
2.01
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933.29

ForA B Cotspin Indfu Limited

D€€pakGrrg
Manrging Director
DIN: (x)843929

Plrce Brthindr, Punjab
Drt€:30Mry,2023

Propeny, Plant and Equipment

Capital work-in-progress

c) Other Intangibie Assets

d) Defened Ta,\ Assets (Net)
e) Financial Assets

(i) Investnents
(ii) Olher Financial Assets

Inventories
Financial Assets
(i) Trade receivables
(ii) Cash and Cash Equivalents
(iii) Banft Balances Other than Cash and Cash Equivalents
(iv) t oans
(v) Other Financial Assets

Other Cunent fusets
AL CURRENT ASSETS

AL ASSETS (I+II)

a) Financial Liabilities
(i) Bonowings
(ia) Lease Liabilities
(ii) Other Financial Liabilities

AL NON. CURRENT LIABTLITIES

Financial Liabilities
(i) Bono*lngs
(ia)tease Liabilities
(ii) Trade Payables

Dues lo micro and small enterprises
Du€s to others

7,13392

439.21
123.76

4,356.0s

1,346.r1
t0.30
58.40

s,29416

19.9S

4,514.56

r42.63
30.12

450.26



A B Cotspin India Limited
Regd. Office : NH-54, coniatra Road, Near Lake-3 Bathinda, Punjab-151001
CIN: Ll7111P81997PLC020118, Email; info@abcotspin.in, website: www.abcotspin.com, ph.; 01635-232670

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 3lst MARCH 2023

as stated

Loss (Profit) on sal€ ofFixed Assets/ Lons Term

on Debentures and Loans Paid

Increase id Cash and Cash

Notcs: Indirect Method has been used for the prepanlion ofcash Flow Statement.

For A B CotsDin India Limited

Deepak Garg
Mxnaging Director
DINr 00843929

Place: Bathinda, Punjab
Date: 30 May, 2023

#R
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A B Cotspin India Limited
Regd. Office : NH-54, Goniana Road, Near Lake-3 Bathinda, punjab-151001

CIN : Ll 71 1 1PBI997PLC0201 1 8, Email: info@abcotspin.in, website :

www.abcotspin.com, Ph. : 01635-23267 0

NOTES TO STANDALONE RESULTS:

The standalone financial results have been prepared in accordance with the recognition and measurement principles
laid down in Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as
specified in section 133 ofthe Companies Act,20l3.

The Company operates in a single segrnent hence segnent reporting is not applicable.

The figures ofthe Half Year ended March 31,2023 are the balancing figures between audited figues in respect of
the Year ended March 31,2023 and the unaudited figues in respect ofhalf-year ended September 30,2022.^

The above results for the half year and year ended 3 1 st March, 2023 were reviewed by Audit conmitee and were
approved and taken on record by the Board ofDirectors in their respective meeting held on 30th May 2023.

Previous year figures have been regrouped/ rearranged wherever necessary to correspond with the current year's
classification/ disclosures.



ABi.Fal
COTSPIN@

IO
Listing Compliance Department
National Stock Exchange of India Ltd,
Exchange Plaza, C-1 Block G,
Bandra Kurla Complex,
Bandra (East), Mumbai- 400051

NSE Symbol: ABGOTS
lSlN: lNE08PH01015

May 30, 2023

Dear Sir,

In compliance with the regulation 33(2)(a) of the sEBl (LoDR) Regulation, 201s, we do hereby
certify and declare that financial statements of the company for the half and financial year
ended March 31,2023, do not contain any false and or any misleading statements and figures
and do not omit any material facts which may make the statements oifigures contained th-erein
misleading.

We request you to kindly take the above information on your record.

Thanking You
Yours faithfully
For, A B Cotspin India Limited

e^-='
Deepak Garg
Managing Director
DIN:00843929

A B COTSPIN INDIA LIMITED
CIN: L1711lPB1997PLC020118, Registered Address: llH-54, coniana Road, Near Lake-3

Bathinda, Punjab-l51001, Factory Address: Bathinda Road, Jaitu, Faridkot, Punjab-l51202,
Website: wrvw.abcotspin.com, Email: info@abcotsDin.in, Ph,l 01635-232670

Rajender



ABi.Fdl
COTSPIN

May 30,2023

To
Listing Compliance Department
National Stock Exchange of India Ltd,
Exchange Plaza, C-1 Block G,
Bandra Kurla ComDlex.
Bandra (East), Mumbai- 400051

NSE Symbol: ABCOTS
ISIN: lNE08PH0'!015

Subiect-: Disclosure pursuant to Requlation 33(3Xd) of the SEBI (Listinq Obliqatio; and
Disclosure Requirement) Requlation, 2015

Dear Sir,

In compliance with the regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015, we do hereby
confirm and declare that M/s P L Mittal & Co., Chartered Accountants, (FRN: 002697N) the
Statutory Auditors of the Company, have issued the Auditor's Report with Unmodified Opinion
in respect of Financial Results of the half year and financial year ended as on March 31,2023
duly review and recommended by the Audit Committee and approved by the Board of Directors
at its respective meeting held on May 30, 2023.

We request you to kindly iake the above information on your record.

Thanking Yo
Yours faithfully .

For, A B Gotspin India Limited

X
Deepak Garg
Chairman & Managing Director
DIN: 00843929

A B COTSPIN INDIA LIMITED
CIN: LI7111PB1997PLC020118, Registered Address: NH-54, Goniana Road, Near Lake-3

Bathinda, Punjab-l51001, Factory Address: Bathinda Road, Jaitu' Faridkot' Punjab-151202'
Website: www.atrcotspin.com, Email: info(dabcotsoin.in, Ph.: 01635-232670
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