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INDEPENDENT AUDITOR'S REPORT ON THE ANNUAL FINANCIAL RE,SULTS
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, (AS AMENDED)

TO THE BOARD OF DIRECTORS

OF

AB COTSPIN INDIA LIMITED

Opinion

We have audited the accompanying annual financial results ("the statement") of AB COTSpIN
INDIA LIMITED "the company" forthe year ended March 3l,2022 "attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended 1,;tistin[
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standards and other accounting principles
generally accepted in India of the net profit and other financial information for the year
ended March 31,2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilitiis for the audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statement
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained 6y ur is sufficient and
appropriate to provide a basis for our opinion.

Managements and Board of Directors' Responsibilities for the Standalone
Annual Financial Results

These standalone annual financial results have been prepared on
annual fi nancial statements.

the basis of the standalone
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The Company's Management and Board of Directors are responsible for the preparation of
these standalone annual financial results that give a true and fair view of the net profit and other

financial information in accordance with the recognition and measurement principles laid down

in Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued

thereunder and olher accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act tor safeguarding of
the assets of the Company and for preventing and detecting Frauds and other irregularities:

selection and application of appropriate accounting policies making judgments and estimates

that are r.aronabl. and prudent, and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone annual financial results that give true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the management and Board of Directors

ur. ..iporriibt. fo. the assessing the Company's ability to continue as a going concem,

disclosing, as applicable matters related to going concern and using the going concem basis of
accounting ,.r1."r the management and Board of Directors either intend to liquidate the

company or to cease operations, or have no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the .o*puny', financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

The objectives are to obtain reasonable assurance about whether the standalone annual

financial results as a whole are free from material misstatement, whether due to fraud or error

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatement can arise from fraud or error and

are considered material if, individually or in aggregate, they could reasonable be expected to

influence the economic decision of users taken on the basis of the standalone annual financial

results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit' We also:

o Identify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks and obtain audit evidence that is sufhcient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentation, or the override of intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate to the circumstances. Under Section 143(3Xi) of the

companies Act 2013, we are also responsible for expreg! r opinion through a

separate report on the complete set of financial the company has



P.L. Mittal & Go.
Chartered Accountants
(Peer Reviewed firm)

21368 (Old No. 3050), Power House Road,
Bathinda - 151001

M.98882-89811
E-mail : plmittalco@yahoo.com

d h iraj_m itta l@y a hoo. com

adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the
going concem basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events and conditions that may cast significant
doubt on the company's ability to continue as a going concem. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor's report to
related disclosures in the financial results or, if such disclosures are inadequate to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions ma)' cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation structure and content of the standalone annual
financial results including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair representation.

We communicate with those charge with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonable be thought to bear on our independence
and where applicable related safeguards.

Other Matters
a. The standalone annual financial results include the results for the half year ended March

31,2022, being the balancing figure between audited figures in respect of the full
financial year and the management certified unaudited year to date figure up to six
months ended September 30,2021 of the current financial year which was not subject
to limited review bv us.

ForPLMittal&Co.
Chartered Accountants

Sourabh Goyal oPartner 7a
M. No. 5293C{
FRN:002697N
UDIN : - 225293 63 AJVTEG565 7

Place: Bathinda
Date: 30.05.2022
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Sr.
No.

Particulars Half Year Entled Year Ended

1.03.2022 30.09.202 I J1.03.2021 31.0J.2022 It.03.202t
t rn-Audited ) (t n-Audited) (Un-Audited) (Auditedl (Audited)
Runees (tr) RuDees ( E ) RuDees (ll) Rupees (D ) Ruoees ( n)

I

II

III

IV

VI
VII
VIII

IX

x

XI

xtl

XIII

INCOME
Reverue Frorn Operatiorrs

Other Incorne

Total ReYenue (l+ll)

EXPENSES
Cost of Material Consrrned

Changes in InventoN

Purchase of Stock irr 
-frade

Ernplovees Beretit Expcrrscs

Financc Costs

f)epreciation and Arrorlisalior [:xpcrtscs
Other Expcrses
Total Expenses (l\')

Profit/(Loss) Before 1)xceptionll Itcms l ilr (lll-l\')
Exceptional Itenrs

Profit/(Loss) Before lar (\:\'l)
Tax expenses:

('urIeilt Ta\

Delerred 'l ax

Total'fax Expenses

Profit(l,oss) for the period (Vll-VIll)

Other (lomprehensivc Incomc
:-Items that will not be re-classified to profit and Loss

Net (Loss)/Gain on Fair Value of FVOC'l of
Incorne Tax Eil'ecl thereon

Rerneasurenrent (t-oss)r' (iain on dellned Llenetit I'lars
Incrrue -l-ax 8ll'ect thereon

-l otal Other ( omprehcnsiye lncomr

'l otll ( ontprcltensirr Inconrr lilr thc \ eilr (I\+\)

Earnings per equit!' share (Pnr valuc r l0/. eilch)*
(For continuing operati0n)

Basic

Dilutccl

7,800.37

I 1.50

6,268.50

ll40
7,470.69

68 40
I 4,068.87

22.90
I 1,536.49

20.28
7.8 I L87 6,279.90 7.539.09 14.091.71 I 1,ss6.78

7,5 l]. I9
(r.n61.46

.rtt6..12

197 9l
r 05.10

154 86

625 06

) )o{ ot
I dqo d5

6'/ 4.61

204.02
ilo 88

t73 03

804 t7

7,138.02

\t ,712.9s
134.95

261 .l I

124.01

I 15.39
t,066.91

9,809. I I
(362.01

1,061 03
'701 .94

216. l8
327.88

t,429.23

8,007.91

321.40

320.97

606.33

212.33

270.78
t,269.41

7,121.29 5,762.07 7,lsl.,l9 13,183.36 I 1,009. I I

190.58 517.81 J85.60 908.4t 517.66

190.58 517.81 Jtt5.60 908.41 547.66

t02

(5

l0

5t)

ll7 11

(9.r4

I t0.57

4.06

239 74

(l,l.6s)

\54 91

4.8 t

96.79 128.29 t 14.63 225.09 1s9.78

293.78 J89.53 70.97 683.32 387.88

0. t2
(0.01)

t7.09
(4..10 )

0 l,l
(0 03

19. I0
(4 8l

027
(0.07 )

(0. r 6)

004

0.26
(0.07)

36.t9
(9.r l)

0.53
(0. l 5)

(0.32)

0.09

I2.Iilt l,l.l9 0.08 27.28 0.15

J06.67 ,103.93 27 t.05 710.59 J88.03

-1.64

:1.64

5.26

5.26

1.66

3.66
8.41

8.4',7 s.24

ForAB(iotspinlnida

Deepak Garg
i\Ianaging Director
I)IN:0{18:13929
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S'L\TE,NIENT O[:\SSIrl-S.t LIABLI'tlES as on J1.03.2022

l)eeplk (iarg
1\lanaging I)irector
I)l\: (X)8{.}(.}29

a) Propert\'. Plant hnd [:qLripment

b) Capital tork-in-progress

d) Def'erred Ta)i Assets (Net)

) Financial Assets
( l ) lnvestlrcnts
(ii) other Irinancral r\ssels

f') Other Non Current assets

:\l- \ON ( t'RR[,N L\SSETS

I nventories
Financial Assets
(i) lradereceivables
(ii ) Cash and Cash Equrvalcnts
(iii) tlank llirlances Other than Cash and Cash Ecluivalents
( iv ) Loans

(v) Other Financial Assets

) ()thcr ( urrcnt Assels

Al. ( trItRENl ..\ss1.l s

,\1..\ssETs (l+il)

I'[}',\NI) I,IABILII'IES
t't'\'

I,IABII,ITII'S
NON-('TI RR[,NI' I-IABI I,I'II ES

F'inancial Liabilities
(i) Borro*ings
(ia) l-ease I-iabilities

t ii ) Olher Irinancial I-iabilitics( ii ) Olher Irinarrcial I-iabilitrcs
b) Other Non-( rrrrenl Lrrbrlrtres
c ) I)rovrsrons

d) Dctcrrcd I ar [-iabilitics (Nct)

\t. \o\- ( t tuit,.\'t t.t.\lln.t'ilt,.s

EN'l' l.l;\BILI'l'l lls
) Financial Liabilities

( i ) Borro\vings
(ra) Lease Liabilities
(ii)'l'rade Palables

Dues to micro and small enterpriscs

Dues t0 others
( il ) ()ther Financial Liabilities
( )thcr ( ur rcnt Liabr l itics

,A 
I, (]TIRRENT LIABILI'I'If,S

III

tY

2.270.39

1.894.29

143
102 22

|63 34

1,84t 54

ti04.00
65 94

75297

384.22

2.824 se

724.09
6.70
085

1,917 .61

115\ 11

:0.0:
I I 8.89

| .314 t)6

:o.to
124 37

800 06

229 46

201
4.0s

933 29

2.28.+ .11

62 0C)

6.29
282 88

46 54

a

Plnct': llathindr, l'un.ia h

l)ate: 30 Nlrr,2022

S.

No.

Pa rticu la rs \ rar llndctl

II

I

Y

31.03.2022 3l _03.2021

la udited ) (audited)

Rupees (t.l) Runees ( l )

?,484.55

1.17

I I 1.75

7.t8
J..ll I .67 2.601_65

3.8,1t1.66 3.160.20

8.280..1.1 6.36.1.85

1 ,0,+8 82
1 111 r'1

3.882.4s 2.184.r s

2.404.24 1..198.s8

1.993.65 2,682.12

8.280.33 6.364.85

I.irr.\ ll ( otsltin.lndia I
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S'l \l'l-\lt-\T ()I( \SH I'I-()\\'S I''OR TIIE YUAR ENDED 3lst i\tARCH 2022
( iil lilcs c\ccpt as stalcd rrtllerrr t:c

Partic u la rs Year llnded

3 1.03.2022 3l .03.2021

(audited) audited

'\ CASH F'LO\\' FRO}I OPEARTI\(;,{(]'TIvITIES Rupees (I) Ruoees(ir)

Net Profit befort'tar 908.11 547.66

\dd:
Prior Period Flrrors t.20

Depreoiation/Amortisation 327.88 270.78

Provision fbr Granritv t5.92 16.68

lnterest Expenses 216.18 202.87

Loss (Profit) on sale of Fixed Assets/ Long Term Investments (4, l6) (0.05

Less:

C)neratins (loss)/nrofi t bcl'ore \\'orking (lapital (lhanqes I,,163.03 t,037 .91

llovements in norkinq capital :-
Increase)/ Decrease in Inventories 983.06 (93 l .41

([ncrease)/ Decrease in Trade Receivables (79.9t t76.01

(lncrease)/ Deorease in Other than C'ash Bank Balartoes (7 s2.12) (0 ll)
Inorease)/ De<;rease in Other Rcceivables (180 25) (s1 30

Increase/ (Decrease) in Trade Payables (475 72 (304.90

Inorease/ (Decreasc) in Other Current [.iabilities 650.41 148.26

Onerating (krss)/plolit al'tcr \\ orking ( ttpital (ihangcs 1.608.50 71.11)

(lncrease)/ l)ecrease in Non- Currelrt Sccurity Deposits 9.54 (7 87)

(lncrease)/ Decreasc in Non- Curr94lt Prepa$ E1p91ge.1 0.48 (3 l1)

Relirnd/(Paunent) o1'Taxes (including TDS) (261.40 -'(64.65
['ash Gcnerated l'r'ont Opr:rations I .357. t 2 t.t7

Net (lash l-lou fronr Operating ,\ctivitics (.\) I,357.12 ( r.l7)

B ASH I t,OW T-RONI INVEST]\IEvI'A(]TIVITIES 6.00

Sale of Propertr'. Plant and Equipment

Sale of Long Term lnvestments 0.23

Amount sDent on Capital WIP r.249. l0)
Purchase ol Long 'l-cnrr Investmcllts

Capital Advances agatnst Purchase of Fixed Assets ( I 56.64 (3.00

Purchase of I--ixcd Assets I 15.56 (4e2 e3)

(' Net (lash Flon li'orn lnvesting Activities (B) r ,5 t 5.301 (195.7 l

(IASH I,'t,O\\' l-tl,O \I I I N,.\ i- (' I N (; .t(l'l'Iv I'l- I ES

Add: Allotment olShares (in C'ash) 988 90

Inorease/(Decrease) of Long 1'errn loan and borrowings 931.26 8 16.63

Increasc/(Decreasc) o1'Short Ternt loan and borrorvings 1.484 35 l 16.33 )

lnterest on Debeuturcs zrnd Loarts Paid (2r8.38) (202 87

Net (lash Flow I'r'om Financing Activities ('(i) 211 .12 -197.-lJ

Net Increast in (lash and (iash lrquivalcrrts(A+B+(i) 59.24 ().55

'ash and (iash l')quir rrlents (Opening llalancc) 6.70 6 15

(lash and ('ash Equivalents ((llosing Balance) 65.94 6.70

Cash and oash equivalents consist ol'Balanoe ivith Bank. 65.94 6.70

Notes: Indircct Mcthod has hecn usccl lirr thc proparation olCash Flow Statement

t'
For A B Ootspin lpdia LigirSrt;a--.ffi
il,\T#1f,il;"'""('Qo6y'
l'lace: Bathin<la, I'urrjah
I)nte: 30 Nlay',2022
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NOTES TO STANDALONE RESULTS:

l. The standalone financial results have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS notified under the Companies (Indian Accounting
Standards) Rules,2015 (as amended) as specified in section 133 of the Companies Act,20 I

2. The Company operates in a single segment hence segment reporting is not applicable.

3. The figures of the Half Year ended March 3 1,2022 are the balancing figures between audited
figures in respect of the Year ended March 31,2022 and the unaudited figr-rres in respect of half-
year ended September 30,2021.

The above results for the half year and year ended 3lst March, 2022 were reviewed by
management and were approved and taken on record by the Board of Directors in their meeting
held on 3DthMay 2022.

Previous year figures have been regrouped/ rearranged wherever necessary to correspond with
the current year's classification/ disclosures.

Deepak Garg
Managing
DIN:00843929

Place: Bathinda, Punjab
Date:30 May,2022

4.

5.

f,'or A B Cotspin India Limited
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May 30,2022

To
Listing Department
National Stock Exchange of India Ltd,
Exchange Plaza, C-1 Block G,
BandraKurla Complex,
Bandra (East), Mumbai- 400051

NSE Symbol:ABCOTS
ISIN: INE08PH0L015

Subiect- : Disclosure pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation, 2015

Dear Sir,

In compliance with the regulation 33(3)(d) of the SEBI (LODR) Regulation,2015, we do hereby
confirm and declare that M/s P L Mittal & Co., Chartered Accountants, (FRN:002697N) the
Statutory Auditors of the Company, have issued the Auditor's Report with Unmodified
Opinion in respect of Financial Results of the half year and financial year ended as on 3i.'t
Marclr, 2022 &Iy review and recommended by the Audit Committee and approved by the
Board of Directors at its respective meeting held on May 30,2022.

We request you to kindly take the above information on your record.

ThankingYou
Yours faithfullv
For, A B Cotspin

Deepak Garg
Chairman &
DIN:00843929

A B COTSPIN INDIA LIMITED
CIN: U17111P81997PLC020118 Registered Address: 176, Homeland Enclave, Bathinda, Punjab-

151001 Website: www.abcotspin.com, Email: info@abcotspin.in, Phone: 1635232670


