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A A COTS'IN INDTA UMITEO
AN NUAL REPORT (2018-19)

BOARD REPORT

To

The Menb€ls of
A B COTSPIN INDIA LIMITEI)
176, Homeland Enclave,
Bathind", Punjabl5l00l India

De3r Members,

The Board of your Compary is immeDsely delighted in plesenting its 22d Annual Report. The Report is
belng presented along with the Audited Financial Statements for the Financial year ended March 3 1, 2019.

FINANCTAL RESI LTS

Your Company's performance dxdng the financial year 201 8- t 9 is summarized belov:

PARTIC{JLARS

Revenue fiom Operarions

Add: Other income

ToialRevenue

Profi t Before Depreciation

Less: Depreciation

Profit Before Tax

L€ss: hovision for Taxarion : Curenr ta{

: Deferred tax

P.ofit(Loss) After Tsx

Ea.ding Per Equity Share: Basic

Fortheyesr

ended 31.03.2019

120,98,67,696.46

,745,611.00

121,06,13,307.46

488,06,848.05

(315,66,842.00)

172,40,006.O5

(37,00,000.00)

699,68',7.16

142,39,693.21

For the year

ended 31.03.2018

1,21,28,44,806.5s

3,76,033.83

r,21,322q840.00

4,92,47,048.23

Q,s6.26,s70.0o)

l,36,20,478.23

(28,75,000.00)

644,293.08

1,t3,89,771.31

: Diluted

5.77

5.77

4.61

4.61

STATE OF AT'FAIRS OF THE COMPAN'I'

It is impemtive that affair of our Company are manag€d in a fair and transparent majner. This is vitat to
gain and retain the tsusr of our stakeholders. The main business activilies of the Company include the

following:

* Company is engaged in rhe business to Establish, puchase, take and lease or otherwise, acqure and

work any t€xtiie mitts handlooms, power looms, cotron giruring and processing factory, spiming
milts, weaving milts, Rice mill, oil mill sotvent ps.nt w.sre ptanr, Focess for pressing merchandise,

into bales process, buy, sell, impo4 erTort or othenvise deal in cotton, Kapas, cotton seeal oil padcly,

oil seed, jute, flex, hemp, silk agriculture produce and products made thereof
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RESI]LTS OF BUSINf,SS OPERATIONS

During the year uder rcview, the Company had a tumov€r of ? 120,98,6?,696.46 /_(Rupees One Hundred
Twenty Crore Ninery Eighr Lakh Sixty Seven Thousand Six Hundred and ninety six Decimal rbur six
Only) and tle Company had eamed a Net proffr of t 142,39,693.21 /_ (Rupees One Crore forry two Lakt
tlirty Nine Thousand Six Hundred and nineE, rtuee Decimal two One Onty) for the cullcnr year as

compared io last year's Profir of { 1 13,89,771 .3 I /- (Rupees One 6ore thirteen lakh €ighty nine rhousand

seven hundred and seventy ore Decimal Three one Only).

STIARE CAPITAI, OF TIIE COMPANY

. Tbe Aurlorised Share Capital :

* Equity Share 46,00,000 (Forry six Lakh) ofRs l0 each t4,60,00,000 (Rupees tour Crore

sixty La].h onl,
+ Preference Share 400,000 (Four LaHr orly) of Rs. t0 Each { 40,00,000 (Rupees forry laki

oDry)

. The issued Equiry share capital of rhe Company is t 2,86,14,000 /_ (Rupees Two Cror€ Eighty Six
Lakh FoMe€n Thousand Onlr.

. The paid up equity capital as on March 31,2019 was {2,46,94,000/- (Rupees Two Crcre Fory Siy

Lakh Ninery Four Thousand Only).

. The Compatry has forfeited tte 3,92,000 (three Lakt Ninery Two Thousand) Equiry Shares ofRs. 5 /_

which was not yet issued.

. Dudng the year under review, the Company has not issued any class ofshares.

RESf,RVES AND SURPLUS:

During lhe financial y€ar under review the company has not trar$fen€d any amount in cen€ral Resery€

account, however the whole profit ofihe cunent y€ar amounting Rupees 142,39,693_21 /- (Rupees One

Crore for5, two Lalih thiry Nine Thousand Sk Hurdled and ninery tbrce Decimat rwo One Only)
tansfered in surplus account resulting of rhe that at the end of Financial year and afrer d€ducting

'provision oftax Rupees 93,850 surplus stood ar Rupees 543,96,832.24 (Rupees five Crore forry ttrce lat(ll
nrnery six Thouand eight hundred and thirty two decimal two foul Only) aDd the remaining Rese e,s

balance are same as in Security gemium 9,25,83,000 (Rupees Nine Crore Trrenry five hkl Eighry thr€e

thousand Only) and capital Reserve 76,80,282 (Rupees Seventy six lakh eighry thousand two hundrecl and

eighty two only).

WEB LINK OF ANNUAL RNTIIRN AS PER Sf,CTION 926) OF THE ACT
The company does not have any website.
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MEETINGS DURING THE FINANCIAL YEAR

BOARD MEETINGS:

DuriDg tle finaDcial year 2018-19, rhe Boad of Dire€tors of th€ Company duly meet T€n (t0) rines i.e.
$ ts/o5a0ta, 27/O'7/20t8, t6/O8/2018, O3/09/20la, 06/09/2018, 25/09/2018, 28/09/201A, 

'./rr/2tts.29/Oln0l9 
^t\d 

09/03/2019. The ifteflening gap between the two meetings was within rhe periocl as
pr€scribed under the Companies Act, 2013.

GENERAL MEETINCS:

D!.irg tle y€ar under review th€re is one ceneral Me€ting conatucted by company detail is ,s
follows

.:. Atrnual cenerat Meeting for F.y.2017-2018 is held on 29d day ofSeptember 2018.

Chatrges in the Cqmposition ofBoard ofDircdors of the Compaly dudng rhe linanciat \1ear 2018-
19 and upto the Date of meering for approving th€ Financial Statement Along with Board Repot is

S.No. Appointmervcessaiion/ Designrrion
Change in Designation

t.

2.

3.

Marohar Lal

Ramesh Kumar

Abhey Jindal

Change in designation

Change in designation

Dircctor

Director

Additional
Director&

Additional
Director&

Director

Additional
Director

Dirgctor

Additional
Director

Date of Appointmenr/

29/09/2018

29/09/2018

27/07/2018

02406686

07684009

05t63620

5.

6.

Abhey Jindar 05t63620

07683326

02406686

07684009

07684009

Cessation 03/09/2018

Parush coyal

Manohar Lal

Ramesh Kumar

Ramesh Kumar

Cessation

Cessation

Appolrtment

2',7/07/2018

01t08/2018

0l/08D0t8

03/09DOtg
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MANAC ERIAL RtrMTJ\ERATION

During the period mder Review manag€rial remuneratiorl paid by company is as foltows:

S.No. Particulars Design.tion Remuneration paid

Mr. De€pak Gare

Mr. Ramesh Kumm

900,000

352,000

IL Declaration qiven bv indeoeodent directors

During ihe year under Review Mr. panrsh coyat, Ind€pendenr dircctor ofthe company had resigned

from the post of directorship due to his persoDal riasons consequently posjtion of independent

dire.tor get vacare. Now conpany is in process to shortlist rhe suitable persons to appoint as alr

hdepedent Directors in the Board.

theirduties:

The !.o\.isiors of Sectiotr 178 of the Compades Act, 2013 rclating ro the nomination aDd remuneration

€ommittee are applicable ro oul Company and hence the Company has devis€d policy retating to

appohtment of directors, paymenr of managerial remueration, dircctors cont ibutiotr, positive athibures,

Independence of Directon and orher related matter as provided under sectiotr 178(3) of the Conpaaies

Act,2013.

And the Board of Director ofyour compary h searching rhe suitable candidates for appointment ofmore
non-€xecutive Directors and independent Dir€ctorc.

DTRECTORS' RESPONSIBILITY STATf, MENT:

In accordance with the provisions ofSection 134(5) ofrhe Companies Acr,2013 the Board hereby submirs

. its r€sponsibility Statement:

l. in the Feparation ofthe annual accounts for rhe financial year ended 3li March,2019, the applicabte

accounting standards had been followed along wiih Foper explanation relating to matedal d€partur€s;

2. the dnectors had selected such accounring policies and appli€d them consistently and made judgmenrs

and estimates that are rcasonable and prudurt so as to give a aue and fair view ofthe state of affairs of
the company as at March 31,2019 and ofthe profit al1d loss ofthe company fo. that period;
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3. the directors had taken proper and sufiicient care for the maintenance ofadequate accounuqg rccoros
in accordance wirh the provisions of the Companies Act, 2013 lor safeguarding rhe assets of the
company and for Feventing and detecting traud and other irregularities;

4. The diectors had prepared rhe a.rmual accounts on a going concem basis; aIId

5. The directors had de sed Foper systems to ensure compliance with the provisions of a applicable
laws and that such systems were adequate md opemting eff€ctively.

STATUTORY AUDTTORS OF THE COMPANY:

At the 20d Annual ceneral Meering on September 30, 2017 rhe members of the company apFoved the
Appointment of "M/s Shiv Jindat & Co., Chartered accountants. TICAI Firm Registrstion No.
01131619, as a statutory auditors of the company from the lmancial year 2017_2018 orwards on such

terms and conditions and remuneratiors as may be decided by the board of direcrors and statutory
auditors ol1 rheir mutual conseft wilt conti.ue as a statutory audito.s ofrhe company till the finarcial year
2019-2020.

DETAIL OF FR{T,'D A\ P[R ATJDITORS RfPORT
Ther€ is no fraud in rhe Company during the F.y. ended 3lst March,2ol9 This is also being suppored by
the repon ofthe audirors olrhe Conpany as no liaud has been repored in their audir report for the F.y.
ended 3lst March,2019.

DISCLOSURf, ABOUT COST AUDIT:

During the year lmd€r rcview As per S€crion 148 ofrhe Companies Act, 2013, M/s Khushwinder Kumar
& Co., Cost Accountants (Regisrration No. 100123) are appointed as a cost audito! of the courpuy .o
coDduct audjt ofcost records made and maintained by Company pertaining to Cotron, yam & Edibie Oil
products.

SECRETARY IN THEIR REPORT:
.1. The obs€rvations of the Starutory Auditors, i.e. M/s Shiv Jindal & Co., whefl read together with

the relevant notes to ihe accounrs and accormting policies are self-explanatory and do not call for
any furth€r cor,.ment.

* As per Cost audito. Obsenation there is no marerial discrepancy found on maintain€d cost records

by company.

.:. The Fovisions of section 204 of the Compaaies Acg 2013 relating to submjssion of Secr€tariat

Audil Report is not appticable to ihe Company.
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AI'DIT COMIVflTTEE:

The Company had constitured a cornminee according \l|ith the provisiolls of Section 177 of the Companies
Act,2013

And the Board ofDirector ofyour company is s€ajching the suirable candidates tor appointmenr ofmore
non-executiveDirectors and independenrDirectors

Duriog the year under rcview there were no Loans, cuarantees, investment made by the Company cover€d
under the provisions ol Section 1 86 of the Compani€s Ac!, 20 13.

All rciated paity tnnsaction thar were entered during the financial yeal were on Arm iengih bas;s and were

ir the ordinary course olbusin€ss but there are no materiatly significant retated party transaction made by
the company under secrion 188 ofrhe conpanies act 2013.

However there are some related parties transacrions as per AS-I8 are as folows"

THE ACT:

Nature ofPayment Relation
ShimlaDevi I33190.00 Dircctor Mo.he!
DeepaL Garg HIJI Interest 313950.00 DirecrorHUF
Seema carg 300405.00 Director Sisrer
Daulat Ram Manohar
Lal 101833.00 Director Fathels HliF
Marohar Lal Irrterest 2614ll.00 Director Farher
Pooja Garg lnterest 363110.00
Ramesh Kumar 81440.00 DiIector
Murkan carg t03925.00 Director's Niece
Deepat Garg Directors Remunemtion 900000.00 Director
Ramesh Kumar Directors Remuemtion 352000.00 Director
Pooja Garg Salary 300000.00 D;ector Wife

PIVIDEND:
In view of the

Company for its

March 31,2019.

planned business gro*rl, Directors deem it prop€r to preserve the resources of ih€

activities and therefore, doesn't recommend any dividend for the Financial year €nded

CORPORATE SOCIAL RISPONSIBILITY TCSR) POLICY:
The provisions ofthe corporare social Responsibilirv as contained under the companies Act. 20rl are not
applicable on the Company for rhe financial year 201 8-2019.
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AILS OF

EXCHANGE DARNINGS AND OUTGO ARX AS FOLLOWS:
The provisions of S€ction 134(m) ofthe Companies Act, 2013 apply to our Company.

RISK MANACEMENT POLICY OF T}Itr COMPANY:

The Company does not have any Risk Managemenr policy as the elements of rjsk rlreatenins the
Company's existence are very minimal.

During the luancial year under review, The Company does not have any holding/subsidiary/joint ventue

Df,POSITS:

fte Company has neither accepred nor renew€d any deposirs during the year under review.

The provisions of Section 125(2) ot the Companies Act, 2013 do not appty as there was no dividend
declared and paid last year.

TPREITNTION. PROIIIBITION AND REDRESSAL) ACT. 2OI3

As per the fequirement of The Sexual Harassment of Women at Workplace (pfevention, prohibition &
R€dressal) Act, 2013 ('Acf) and rules made there under, your Company has adopteil a Sexual

Hamssment Policy for rvomen to ensure healrhy working environment wirhout fear of prejudic€, gender

bias and sexual harassment.

The Board states rhat there were no cases o. complaints fited pu$uant to rhe Sexual Harassment ol
Women at Worlelace (Prevenrion, prohibirion and Redr€ssal) Acr.2013.

AILS OF AL ORI)

COURTS OR TRIBUNAL:

Durirg the year under rcview there has been no such siBrificant and material oraleff pass€d by the
regulators or courts or rribunals impacting rhe going corcem status and company,s operations in rurwe.

DISCLOSURE INTERNAI- FINANCIAL CONTROLS:

The Intemal Financial Controls with reference to finaftial staiements as designed and implemenred by the

Company are adequate. Dudng the year under review, ro rnaterial or sedous observation has been

rcceived fronl the Intemal Auditors ofrhe ConpaDy for ineticiency or inadequacy ofsuch conrrols.

OR

FI'ND:
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PARTIC T'LARS OF E\,TPLOYEES:

The Company did not employ any such person whose paniculars are requircd to b€ gilen under Rute 5(z)

€l1d (3) ofihe Conpanies (Appohtment and Remuneration ofManag€rial Penonnel) Rules 2011.

CHANCE I\ 1 HE NATT,IRE OF BUSINESS. IF ANY:

There has been no change in the business of the Company during the fimncial year end€d 3t'rMarch,

2019.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

No matedal changes and commitments affecring lhe {inancial posirion of the Company occur€d between

abe end ofrhe financial year ro nhicb rbis f|nancial sHement relale atrd the dare oflhis repon.

VIGIL MECHAMSM:

Yollr Directors would like to infomr that till now provisions of establishmenr of Vigil Mechanism do nor

atply to the Company.

ACKNO$'LEDGEMENTS:

Your Directors take this opportunity to thank Regulatory and covemment Autbor;ties tbe Company,s

shareholdeN, investors, customers, bankers, and other stakeholders for their continued suppo( to the

compatry. Your Djrcctors express their deep sense of appreciation towards all the employees and staff of
the compary and wish the management a[ the best for achieving greater heights h the turur€.

For and on behalfofthe board of
"A B COTSPIN INDIA LIMITED"

Deepak Garg
DiIector
DIN: 00843929

ManoharLal
Dircctor ,
DIN: 02406686

Date | 05109/2019

Place: Bathinda, Punjab
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ANNEXIIRE 'A' TO BOARD'S REPORT

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

(As on the financiai year ended oll Ma.rch 31, 2019)
lPursuant to Section 92(3) ofthe Companies Act, 2013 and Rule t2(1) of

The Companies (Matagement and Administration) Rules, 20141

I. RNCISTRATION & OTHER DETAILS

II. PRf.\_CIPAL BUSINESS ACTTVITIES OF THE COMPANY
Ali the business activities contributing 10% or more ofthe total tumover ofthe Company shall be stated:-

lsL
No

1. Ginning and Spinning Mill

-tolxl rumover or roe

100

-\itre. The Company is engaged in the business to establisb purchases, sell, take on lease or othe.$ise acquire and
'nci( an] rexdles Mill, Handlooms, power looms, Cotton G;ruing and Focessing factory, spituring mills, weaving
mills. rice mills, oil mills, solvent plant, waste plant, process for pressing merchandise into bales process buy, se1l,
imporl expo(, pledge, speculate enter inlo forward transactions or otherwise deal in cottons, Kapas, Cotton seeds,
Colon seed oil, paddy, oilseed, Jute, Flex, hemp, silk, agdcultual, produce and prcducts, made thereol

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES AS ON 3T* MARCH.2019.

Note: There are no holding, Subsidiary and associate companies as on date.

IV. SHARI] HOLDING PATTERN (EQUITY SHARE CAPITAL BRtrAK.UP AS PtrRCDNTAGE OF TOTAL EOUITY)
(i) Category-wiseShareholding

(i) CIN ui71 I 1P81997PLC020118
(iD Regstralion Date 23106/199',7

(iiD Na.ne of the Company A B COTSPIN INDIA LIMITEI)
0v) Category/Sub-category of the Company Company limited by Shares
(v) Address ofthe Regd. office & Contact

Details

Addrcss 176 Homela,'rd Enclave, Bathinda 151001 India
E-Mail Id iDfo@abcotspin.in

(vi) Whether Listed Company ('Y€sAJo) Unlisted
(vii

)

Name, Address, contact details ol the
Registrar & Transfer Agent, If any.

NA

Name

Address

ContactDetail
Email Id

, CIN/GLN

..:

':.r Holdin-grl: i:
.r':Subsididlil .. ::l

lir., lssociitii: . 
:..lll:

'ADiilicable

-. xcqatrheld-' ,

I
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::'.::.t:...:,

:':l;;-' ;,;
a-.;;l ::::::::

:

r:ill 
: r'--,:-l::::l :t.:.:.:... -":::

,l ,.!.i;"h
o,inni :

A. Promotcrs
l.Indian
a) IndividuaYHLT 0.00 24,69,400 24,69,400 100% 0.00 24,69,400 24,69,400 100ya 0.00
b) Lentrat co\t 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Bodies Corporate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) BankfI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (A) (l) 0.00 24,69,400 24,69,400 100% 0,00 24,69,400 24,694,00 1000/" 0.00
l) r orergn

aJ Nru- lndividual 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.lr
b) Ulher lndividuals 0.00 0.00 0.00 0.00- 0.00 0.00 0.00 0.00 0.i:
) bodles Corp 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.,_.

d) Banks/Fl 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.r
e) Any other.. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.ll
Sub-tohl (A) (2) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01
Total Shareholding
of Promoter (A)=

lAr+A2)
0.00 24,69,400 24,694,00 100vn 0.00 24,69,400 24,694,00 t00yo 0.00

B. Public
Shareholding
(l) Institutions
a) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ir. -
b) Banks,4l 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.t-)
C) Central govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) State covt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Venture Capital
Fund

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0 lnsurance

Companies
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

g) FIIS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
h) Foreign Ventue
Capital Funds

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00

i) Others (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
bub-totar (ts)(r) 0.00 0.00 0.00 0.00 0.00 0.00 {J.00 0.00 0.00

,u J Non lnstjtutio0s
a) Bodies corporate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
) hdian 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ii) Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) hdlviduals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
, hdrvidual
shareholders holding
nomjnal share capital
upto? l Lakhs

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ii) Individuals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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shareholders holding
nominal sharc capital
in excess of T 1

Lakhs

c) Othen (NRI &
clearingmember)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

HUF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub Total (BX2): 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Public Share-
holding(B)= (B1+82) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

C. Shares held by
Custodian for GDRS
& ADRs

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Grand Total
(A+B+C) 0.00 24,69,400 24,69,400 1000/o 0.00 24,69,400 24,694,00 1000 0.00

(ii) Sbareholdiogof Promoters

Shareholder's

Manohar Lal Garg

319,',700

Pooje Garg

Ramesh Kumar

Surinder Kumar

Sanya Jindal

1,15,000 i,15,000

i,10,000 1,10,000

1,20,000

1,15,000 i,15,000
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\rf e!b l\-'umar (HLF) 1,15,000 4.65 r,15,000 4.65

iiimr Cirg s0,000 2.00 2.00

Total 24,69,400 100% 24,69,400 100%

I i i ii C h a nge in Promoters' Shr rehold ing (please specify, if there is no chan ge)

S.\.. Sbareholder's Name No, ofShnrcs held at E
begin ing of e lear

(April1,20t8)
I No. of:
sIares

"/o oftot^l' ..:

s.liiires iiitite:
criiii1iiiry.:r :

.. No. of-.- ' 7o of total shares

or lne compaDl
r. l. ..

At the b€ginning ofthe year

Date wise lncrease Decrease in
Promoters Shareholding dluing the year

specilying ihe reasons for increase/

decrcase (e.9. allohent/traisfer/bonus
/sweat equiry, etc.)

No Change

At the end ofthe year

Notc: DLu ing the financial year 2018-19, there was no change in the shafeholding olthe Promoters.

(iv) Shareholding l,attern ofTop Ten ShEreholdcrs (other than Directors, Promoters anal holalers of CDRr
and ADRS)

J'./V Nmte.of the. . .'
Sharcholder.'..:a :'

' '1.: ll.::i..:'_ r" :'.: .,.. --"-r -:l
. :l:l t. 

:r: r.:..'.',ti:, 
-': 

.

:,. 
L.r:,,,,...]....,

. Shorcholdittg .it the
Degtututg oJ utelear

(Aptit t,20t8)
'':.:.l

Itrredse / Decrease .. -.: a.:,C.ninila1fue

" ..Sliaiihblding at the
:: 

'nd:of.!h 
e !ea| (Marc h

:.: '.'::::31,2019)

... N?. oI :% oftolal
. .shares of
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Total 198,980 8.06 250,000 446,980 18.2

\'. I\'DEBTEDNESS
Indebtedness ofthe Company including interest outstanding/accrued but not due for payment.

\-I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.-Remuneration to Managing Dircctor, Whole Time Directors and/or Manltger/Director

(Amounl in a)

(Amo nt in E)

#::ri3*... Unsg_c-u19d l -De!6sits . :.:t : Totat
:r:lraeft6dness:

lndebtedness at the beginning ofthe
finatrcial vesr (As on April l,2018)

i) Plincjpal Amount 36,42,80,198.94 5,58,32,4s5 .59 0.00 42,01,12,654.53
: ) lnrerest due but nor paid 0.00 0.00 0.00 0.00
i) lnreren accrued bur not due 0.00 0.00 0.00 0.00

Total (1+2+3) 36,42,80,r98.94 5,58,32,455.59 0.00 4,01,12,6s4.s3
Chsnge in Indebfedne-ss during the F.Y.

. Addilions 't,43,1'7,406.41
1 ,43 ,17 ,406.41. (Reduction) (950,94,728.58) (9s0,94,728.s8)

. Net Change (950,94,728.s8) 1,43,17,406.41 (80777322.11)
IndebtedDess at the €nd of the
financial year (As on March 31, 2019)

L Principal Amount 26,91.8s ,4',70.36 '7,01,49,862.00 0.00 3 ,39,33,s33 .36
Il. Intefest du€ bur not pajd 0.00 0.00 0.00 0.00
IlL lnterest accrued but not due 0.00 0.00 0.00 0.00

Total (i+ii+iii) 26,91,85,470,36 7 ,01,49,8A,00 0.00 3,39,33,s33.36

S. No. Paniculars of Remuneralion :.Nrme ofthe

...,,.. 
w 

.

,. 1, ..
't ..

:r 
_:l - .r':,. .

..trll?r- : :

'9l-'-olqt..,,.
D€e!ik:rr:

Gare-...."l
:aRt-irlsh,::
.-i*gUi;:ii' i1:. i:li

Gross salary 0.00 900,000 3s2,000 1252,000
a) Salary as per provisions contained in section

17(1) ofthe Income Tax. i961.
0.00 900,000 352,000 12s2,000

b) Value of perquisites u./s 17(2) of rhe Income
tax Act, 1961

0.00 0.00 0.00 0.00

c) hofits ;n lieu of salary under section 17(3) of
the Income Ta-x Act, I961

0.00 0.00 0.00 0.00

2 Stock option 0.00 0.00 0.00 0.00
3 Sweat Equiry 0.00 0.00 0.00 0.00
4 Commission as-

. % ofprofit
r others (specify)

0.00 0.00 0.00 0.00

5 Others, please specjfy 0.00 0.00 0.00 0.0.r
Total (A) 0.00 900,000 352,000 12.5:.+:,

Ceiling as per the Act
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B.- RemuEeration to other Directors

C.-- Remuneration to K€y Managerial Personnel otber than MD,ManagerMTD/Director

(Amoaat in ?)

(Artount in a)

:::. : r:Perticulars:ofiRebxiittihai f,sbl'
mornt

I lDdependetrt Directors
(a) Fee for aflending board./ commirlee meelings 0.00 0.00 0.00

O) Cornmission 0.00 0.00 0.00
fc ) Others. please speciry 0.00 0.00 0.00
Total (r) 0.00 0.00 0.00

II Olher Non-Executive Directors
(a) Fee for attending board./cornmittee meetings 0.00 0.00 0.00
(b) Cornrnission 0,00 0.00 0.00
(c) Others please specify. (Salary) 0.00 0.00 0.00
Total (2) 0.00 0.00 0.00
Total (B)=(r+2) 0.00 0.00 0.00

Overall Ceiling as per theAct

'mS;j
. l{o;

l-- -

jjll'..{FO€a

imoulr;

Cross salary

d) Salary as per provisions contained in section 17(l)
ofthe Income Tax. 1961.

0.00 0.00 0.00 0.00

e) Value of perquisites u,/s 17(2) of the Income tax
Act, 1961

0.00 0.00 0.00 0.00

D Profits in lieu of salary under section 1?(3) of the
lncome Tax Act, i961

0.00 0.00 0.00 0.00

: Srock option 0.00 0.00 0.00 0.00
i S*.at Equity 0.00 0.00 0.00 0.00
1Commissionas

' % ofprofit

' othe6 (specify)

0.00 0.00 0.00 0.00

-< O&ers- please specii, 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

\'I] PE\'ALTIES / PIJN]SHMENT / COMPOI]NDING OT'OFFtrNCES

s*\b. TJpe Section of lhe
Companies

Act

Brief
Dercription

Details of
Penalry/Punbhm
ett/Cotfipoundi
g fees imposed

Aulhoriq
(RD,/I\|CLT/

Court)

Appeal
nane iJ

anl (gr.t
detii

COMPANY
Penalty

Punishnent

Compounding
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tr DIRECTORS
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m OIHER OFFICERS IN
DEFAIJLT
PEaIty
hfuh€nt
Coqot.mdilg

FE d o trialfofthe board of
-A B @T$IN INDIA LIMITED'

D!€& G.rg Manohar Lal
Dha Director Date:05/09/20l9
DnL o0&r399 DIN: 02406686 place: Bathinda- puniab



- INDEPtrNDENT AUDITOR'S REPORT

TIItr I\'IEMBERS
M/SABCOTSPINLIMITED
JAITU

Report on the Audit ofStandalone Financial Statcments

ODinion

.We have audited the standalone financial statemenls of M/S A B COTSPIN LIMTTED. Jailu (,the Compary,'), which conprise rhe
balance sheel as al3lst March 2019, and the statemenr ofprofit and loss and staremcnt ofcash flows lor rhe year rhen ended. and
noles to ihc financial statements, includ;ng a summary of significant accounting policies a'd orher exptanarory informal;on
(hereinafier reierrcd 1o as 'the stddalone financial sratemenrs").

In our opinion and lo lhe besl ofour infomation and according ro lhe explanations given ro us, the aforesaid standatone financial
statements give the informatior required by the Companies Act, 2013 ('lhe Acr") in the manner so rcquired and give a rrue and fajr
view in conforjnity rvith the accounting principles generally accepted in India, oflhe srate of affairc oltbe Company as at N4arch 31,
2019 and its profil and its cash flows for the year ended on thai date.

Ba\i( lor Opinion

We conducred our audit of standalone financial statements in accordance wirh rhe Standards on Auditing C,SAS,,) specified under
section 143(10) ofthe AcL Ouf responsibiliries under those Standards afe furlher described in the,4"dilor's Res\onsibitities fot the
Audit of thc Standalahe Findnciat Statements sectiol of ouf report. we are independent of the Conrpanj' in acco, ddnce whh th; Code
ofEthics issued by the Institute ofCharlered Accountanrs oflndia ("ICAl") together vilh the ethioal requiremenrs thar are relevant io
our audit oflhe standalone financial statements under the provisions ofthe Act and the Rules nade there under. and we have fulfilled
our olher elhicaL respoosibilities in accordance w;lh ICAI'S Code ofEthics. We believe thar the audit ev;dence we have obra;n€d is
sulllcient ind appfopriateto provide a basis for owophion on the standatone financial staiements_

Ke) Audir Matrers

Key audit malte|S are lhose malters that, in olrr professionaljudement, were of mosr significance in our audit oflhe siandalone
flnancial slatements ofthe cureni peiiod. Our repod does not include any key audir matter, as the said repoding is no1 appljcable ro
the company in accoldltllce wilh the SAs.

llformation Other than the Financial Statements and Auditor,s RcportThereon

-The 
Company's Board of Dircctors is responsible for the pfeparation ofthe other information. The other infonnarion comp.ises the

infbrmation included in ihe Annual Report 2018-19, but does not include the standalone filanciat 5lntenrent! und dudito;.s reood
thefeon.

Our opinion on the standalone financial statemenrs does not cover ihe other informatjon and we do not express anv fo.m ofassurance

In coDnection with our audit of the standalone financial statements, ouf responsibiliry is to read rhe othef informarion and, in doing so,
. conside. whelher lhe other informalion is materially inconsistent with the srandalone financ;al starements or our knowiedge obtained

during the course ofour audit or otherwise appeaN to be malerially misstated. If, based on ihe work we have Derformed. we conclude
that thefe is r material misstatement ofthis other information, we are required to report thai fact. we have nothins to reDon i, tbis
trbard.

Responsibili(ies of Management for the St:lndalone Financi:rl Starements

The Company's Board ofD;rectors is responsible for the maners stated in secrion |]4(5) ofthe Aci wiih respeci to the prepamiion of
these standalone financial stntemenls lhal give a lrue and fair view ofthe financial posirion, financial performance and cash flows of
the Coftpany in accordance with the accounting pdnciples generally accepted in India, including rhe accouniins Standards specified
under section 133 ofthe Act. This responsibility also includes maintenance of adequat€ accounting recods in accordance with the
pfovisions oflhe Act fof safeguarding ofthe assets ofthe Company and for prcve.ling and derectjng frauds and orher jrregularities;
selection and application of appropriate accounting policies; makingjudgments and esiimares that are rcasonable and Drudenr and
design. implenrentation and maint€nance of adequate internal financial controls, rhat were ope.atinr: eifectivetv ror ;nsurins fte
accuracy and completeness oflhe accounting records, rclevant to the prepamtion and p.esentation of rh; nnucirt ,iaretents trratlive
a lrLre and fair viewand arc free fron maledal misstatemenr, whetherdueto fraud or;ror. ,i':.. \' . -

li:'-i, 
,... . ._v 

.
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In:preparing the standalone financial satemenls, the Board ofDirecrors is responsible for assessing the Conpany,s ability ro continue
as a soing concem. disclosing, as applicable, matters relaied to going concern and using the going concem basis otacco;nting unless
tbe Board ofDi.ectoF either nltends to liquidate th€ company or 1() cease operat;ons, oitras no reilistic atternative but to do sol

The Board ofDirectors are also responsible for overseeinsthe CompaDy,s financjatreporting process.

Auditor's Rcsponsibilities for the Audit ofth€ Standalone Financiat Statelnerts

Our objectivcs are to obtain reasonable assurance about whether th€ standalone financial staremenis as awhole are fiee from marerial
misstatenent. whether duo to fraud or eror, ad to issue an auditois reporr ihar includes our opinion. Reasonable assumnc€ is a high
level ofassurance, but is not a guarantee that 5n audit conducted in accordance with SAs rvill atways detecr a malerjal misstaieme;t
when ii exists. Misstatemenls can arise from fraud or error and are considered mater;al if, individualty or ;n the aggregare, lhey coutd
reasonablv bc cxpected to inftuenc€the econonic decisions ofuse|s taken on the basis ofthese financiat sratements.

As.pad ofm audit in accordance with SAs, we exercise professional judgmeni and maintain professional skepticisn throushour lhe

a)

c)

Identili' and assess the risks of naterial misstatement of the financial statements, whether due 10 fraud of e or, design and
perfonn audit procedures rcsponsive to those risks, and oblair audit evidence that is sufficient and appropdaie to provide a basis
fbf-ouopinion The dsk ofnot deteciing a material misstatement resulting from fraud is higher than for one resuttlng fron eror,
as fraud rnav involve collusion, forgery. jntentionat omissions, mjsrepresenrations, or the ov;rride of internal controt.

Obtain an underslanding of intemal conlrol relevant to the audit in order to design audit prccedures that are appropriate in the
circumstances. Under section 143(3)(i) ofrhe Act, we are also responsible for expressing our opinion on whether ihe ;ornpany has
adequate intemal financialcontrols system in place and the operarjnS effecfiveness ofsu;h con;ol".

Evaluaie the appropriateness ofaccounting pol;cies used and the reasonabl€ness ofaccounting esrjmates and related disctosures
made b) managemerr.

d) conclude on the appropriateness ofnanagement's use ofihe going concem basis ofaccounring and based on th€ audit evialence
obtained. whether a maiefial uncertainiy exists related to events or conditions thar may cast si;nificanr d*Ur 

"" 
*" C"rpi"y,

abilily to continue as a going concern. lf we conclude ihat a material uncerrainty exisrs, ve are required ro draw attentior in our
auditor's feport to the related disclosu.es in ihe financial statemenrs or, ifsuch disclosures are inadequate, to modiry our opinion.
Ouf conclusions are based on the audit evidence obtained up to the date of our auditor's repori. However, future ev;nts or
conditions may causethe Companyto ceasero continue as agojng concern.

e) Evaluflte the olerill presenration. structure and conient ofthe financiat sratements, including lhe disclosures, and whether rhe
r|nancrirJ sraremenrs rcprcs€nt rhe undertying lransactions and events in a mann€r rhat achieves fair pr€s€ntation.

Materialiq' is the magnitude of misstatements in_the standalone financial statements thal, individually or in aggregate, ma,k€s il
prcbable thal,lhe economic decisions ofa reasonably knowledgeable user ofthe financial statemenrs may be influen;ed. we consider
quanlitative materialitv and qualitative factors in (i) planning the scope of our audii work and ;n evaluaring rhe resutrs ofour workj
and (ii) to evaluate the effecr of any identified misstatements in the financial statemenls.

we conrmuricale with lbose charged with Soverndnce,resarding. among other mrrrea. rhe tlanned scope and timiDg ofthe:ud;t and
significant audlt findings, includinganv significanr deficiencies in internalcontrol that we id;nri& during ouraudir.

we also provide those charged wilh governance with a statem€nt that we have complied with relevant ethical requirements regarding
independence, and to comnunioate with them all rclaiionships and otber matters that may reasonably le thougtr io bear-u oui
independence, and where applicable, related safeguards.

From the matters communicated withthose cha.ged with govemance, we deteminethose matte$ that were olrnost significancein rhe
audit ofthe standalone financial siatemenls ofthe current period and are th€refore the key audit matters. We describe these naners in
orr auditor s repod urless law or rcgulation precludes public disclosure about rhe maner or when, in e,(hcmety rare circLrmstances, wl
dete ninc that a matler should no! be communicared in our report because ihe adverse consequences of doins so woutd reasonabti be
expocted ro oulweigb the publicinterest benefirs ofsuch communication.



Repor't on Ottrer t-cgal and Regulxtory Requirements

I As required by tlie Companies (Auditor's Rcpon) Ordef,2016 (.'the Ordef") issued by the Central covemment oflndia in terms of
sub'seciion ( I 1 ) of Section 1 43 of lhe conpanies Ac! 2013, we give in the Annexure A a statenrent on the maftcrs specified in
paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Seclion 143(l) ofthe Ac1, and companies (Audit & Auditors) Rules 2014, we repor ihat:

a) we ha\e sought aDd obtained all rhe jnformation and explanalions wh;ch to the besr oforr knowledge and betiefwerc n€cessary for
the purpose ofouf auditj

b) ln our opinion, proper books of account-as requifed by law have been kepl by the company so fin as i1 appears from our
examination otthose books;

c) llre Balance Sheet, Siatenent ofProfit and Loss and Cash Flow Statement dealt with by this Reporr are in agreement with rhe

d) In our ophion, the aforcsaid Financial Statenents comply wilh the Accounlnrg Standards specified U/s D3 ofrhe Act, read with
Rule 7 ofthe Companies (Accounts) Rules,2014;

c) In ouf opinion, there are no adverse observarions and comments on the financial transactions ofrhe matrers which have adverse
effccton the lLrnctioning ofthe Company.

l) On the basis ofthe wrilten representations received fiom the directorc as on 3lsr March 20t9. and tnken on record by the Board of
DirectoB, none ofthe dirccton is disqualified as on 3l st March 2019, from being appoinled as a direcror in terms olsub seolion (2) ot
section I64 ofdie Companies Ad. 201i.

g) ln our opiiion, there are no qualifications, .eseNation or adverse remark rclating to majftenahce of accounrs and orhef maner
connected thcfcwitb-

Ir) with respect 1o the adequacy of the iitemal financiai conirols over financial .epofting ofthe company and rhe operating
effectiveness of such controls, refer to our separale report in ..Anncxure B,.; and

i) With respcct 1o the other matteB to be included i! the Audilof's Reporl in accodance with Rule I I ofthe Companies (Audit and
Auditors) Rules. 2014, in our opinion and ro rhe best ofour inronnation and acco.ding to the explanations given ro u;:l) The CoDrpany does norbave any penditlg tidgations which would impact irs financialposirion
2) The Company did not have any long-term contracts inclnding derivarive contracts for which there were any mareri.tt foreseeable

losses.

indal & Co.

,,f,
lt3r6N

Jindal)

Place: Bathinda
Datc:05/09/2019

No.:090090
UDIN: 19090090AAAAFMl747



AnnexuleArefer'.edtoinParal.ReportonothelLcgalandReetl|atoryRequirements'inoDrlndependent
Auditol,sReporttothemenb€rsoftheconpanyonthefinancialstatementsforthcyearendedMarch3r'2018.

Stntement on Matters specified in paragraphs 3 & 4 ofthe Colnpanies (Auditor's Report) Order,2016:

i. (a) The company is maintaining proper records showing full particulars, includ;ng quantitative details and siluation of
fir(d 3*er':
(b) Alt tjxed assers have been physieally verified by the management during the year ar reSular intewals, which, in our

opinion, is reasonabte having regad to rhe size ofihe Conpany and the nature ofits assets. No material discrepancies

were noticed on such vedfication which may require adjusiments in the books ofaccounts ofthe companv

(c) The title deeds ofjmnovable propeties (i e, Land & Building) are held in the name ofthe companv

ii. phlsicat verificarion of inventory has been conducted ar reasonable inteftals by the management. No mate al

discrepancies were notioed on such verificalion wh;ch may require adjushnents in the books ofaccounts ofthe company.

iii. Accoding ro the informai;on and explanation given ro us the company bas not granied unsecured lorns ro Lompanies,

fims or other parties covered in lhe register mainia;ned under section 189 ofihe Companies Act 2013 during the year

and in our opinion, hence Para (a), (b) and (c) afe not applicable

iv. In our opinion and according to the informal;on and explanations given !o us, provisions ofsection 186 ofthe Act in

resped;floans and guarantees given and inveshents made have been compl;ed with bv the Companv. ID our opinion

and according to the iDfomation and explanations given to us, the Company has not advanced any loans to persons

covered under the provis;ons of Section I 85 or granted seouriries under Section I 86 of the Act.

v. In oLrr opinion and according ro the information and explanation given to us, the company has not accepied any deposirs

in conlnvention ofthe directives issued by the Reserve Bank of lndia and the provisions of sections 73 to ?6 or any

orher relevanr provisions of the Companies Act 2013 and rhe rules ftamed there under, where applicable, have been

complied with. No order has been passed by the Company Law Board orNalional Company Law Tribunal or RBI or anv

coult or any othef tribunal

vi. The Company is r€quired to maintain Cost records as pr€scribed tnd€r sub section (l) ofsection 148 ofthe Companies

Acr.20r3.

vii. (a) According 10 the infomalion and explanalions given to us and the records examined by us, the company is regular in

depositing undisputed slatuiory dues ;ncluding provident tund, emplovees 'stare insunnce, ;ncome-tax. sales'tax, wealth

tax. service tax, duty ofoustoms, dutl, of exc;se, value added td, cess and any other statutorv dues w;th rhe appropr;ate

aulhoriries. There is no anears ofoutstdding statutory du€s as a! the last day ofrhe financial year concemed for a period

oflnorethan s;x nonths ftom the datethey becanre payable.

Fufther, since the Centml Government has till date noi prescribed the amount ofcess payable under section 441A of the

companies Act I956, we are not in a position to comment upon the regularity or otheNise of the company in depositing

(b) Accord;.g ro informal;on and explanation given to us, there are no dues on account ofincome tax or sales tax or

weatth tax or service rax or duty ofcusloms or duiy ofexcise or value added 1ax or cess, wirich have nor been depos;ted

on account ofany dispute.

vi;i. Accordingro the;nformation and explanadons given to us and based on the documents and records produced 10 us, the

Company has not defaulted in repayment of borfowings to banks

ix. No fiesh funds have been raised by way futhcr public ofer (includ;ng debt instrunents) during the year. Aiso raised

moneys by way ofinirial public offer or futher publio offg| (including debi instruments) or term loans hnve been applied

forthcDurDoses for lvhich those were raised

DuriIg the course of ouf examinatiotl of the books of account and records of the Companv, and according to the

infixmation and explanation given to us and representations made by the Manasement, no materiSliqS{+tqr on ihe

companybyitsofilce|Soremployees,hasbeennoticedorreportedd;ringtheve;r. 
K9ltrS
ii;l :",iru)x"a i:;
i\€ \ / <\,



The managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the
provisions ofsecrion 197 read wirh Schedule V to the Companies Act.

The Conpany is not aNidhiCompany and hence reportingunder clause3(xii) ofthe Order is not applicable.

xiii. In our opinion and according !o the information and explsnations given to us the Cornpany is in compliance with Section
177 and 188 ofthe Aci, where applicable, for all transaciions with the relared parties and the details ofrelated parry

traDsactions have been disclosed in the financial staiements as required by the applicabie accounring standards.

Accordins to the informarion and explanation siven to us and based on our exanination oftherecords, the Company has
not made any preferential allotment or private placemenl of shares or tully or partly convertible debentures during the

Io our opinion and accoding to ihe informalion:nd explanations given to us, during thc year the Company has not
entered into any non-cash tunsactions witb iis Directors or persons connected to its Directors and hence pfovisions of
Se .ior o2 ofrhe Acr are nor aoolicJble.

xvi. The Company is not required 1o be registered under Secdon 45lA ofthe Res€rve Bank of India Act, 1934, hence the
provisions ofparagraph 3(xvi) ofthe Order are not applicable.

Place: Balhirda
Daie: 05/09/2019 UDIN : I 9090090AAAAFM1747

l&Co.

M. No.:090090



Annexure B to the Independent Auditorjs ReDort

R€port on thc tnternal Financial Controls under Clause (i) ot Sub-section 3 ofSection I43 of the Conp'lnies Act,2013 ('rthe

We have audited tbe intemal financial codrols over financial reportins of N4/S A B COTSPIN LIMITED, Jairu ("the Company") as of
3l s1 March, 2019 in conjunction with our audit ofthe standalone financ;al statenenfs ofihe Company for the year ended on that date.

Mrnrgelnent\ Responsibility for Int€rnal Financial Controls

Thc Con]pany's managenent is responsible for esrablishing and maintaining intemal financial controls based on ihe int€mal control

ovd financ;at reporting criteda esrablished by the Company considering rhe essential components of inlernal conlrol stated in the

Guidance Nore on Audir oftnrernal Financial Controls over Financial Reporting issued by lhe lnstitule of Chartered Accouniants of
Irdia ('ICAI'). Thcse rcsponsibilities include the dcsign, implementalion and naintenance of adequale internal financial

conrrols thal were operating effectively for ensurhg the orderly and efficieni conduct of its business, includ;ng adherence to

company's policies, the safeguarding of its assets, the pfeveniion and deteclion of frauds and e.rc.s,lhe accuracy and completeness of
rhe accounting records, and rbe limel] preFration ofreliable financial infomar;on, as required under the Companies Act,2013.

Audirorc' R,.Fonribility

Our rcsponsibiliry is ro express an op;n;on on rhe Company's iltternal financial controls over financial repo{ing based on our audii.

Wc conducted our audit in accordance w;th the Guidance Nole on Audit of Internal Financial Controls over Financial Reporting (the

"Guidance No!e") and the Standards on Audiling, issued by ICAI and deemed to be prescribed under seclion 143(10) of the

Companies Acr, 2013, to the exieit applicable to an aud;i of intemal financial contrcls, bolh appUcable to an audit of Intemal
Financial Cortrols and, both lssued by the lnslitute of Chadered Accounlanls oflndia. Those Standards and lhe Guidance Note

require thar we comply with ethical requirements and pian and perforn the audit io obtain reasonable assurance about whetber

adequate intefnal financial controls over finanoial reporiing was esiablished and ma;ntained and if such conirols operated

effectively in all material rcsp€cts- Our audii involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls syslem over financial repofting and their operaling effectiveness. Our aud;t ofinternal financ;al contols
over financial repofing included obtaining an understanding of ioternal financial controls over financ;al repofting, assessing

the risk that a material weakness exjsts, aod tesiing and

evatuating ihe design and operaring effectiveness of intemal cootrol based onthe assessed dsk. The procedurcs selected depend

on lhe auditol s j Lrdgnenr, including the assessment of the risks ofmaterial misstatement ofihe financial siatemenis, whether due to
fiaud or errcr. We believe that rhe audit evidence we have obtained;s sufficient and appropriate to provid€ a basis for our audit
opinion on the Conpany's internal financial controls system over financial repoding.

iUeaningof Intcrnal Fin.ncinl CoDtrols overFinancinl Reporting

A conpany's internal financial control over linancial reporting is a process designed ro provide rcasonable assurance

regard;ng ihe reliabili8 of financiai reporting and the preparation of financialstatements lor exiemal purposes in accordance

with g€nerally acoepted accounting pr;nciples. A companys intemal financial conlrol ov€| financial reporting includes those
policies and procedures lhat (1) pertain to the maintenanoe of records that, in rcasonable delail, accurately and fa;rly reflect

ihe transactions and dispositions of the assets of the company; (2) provide reasonable assurance that trans6ctions are r€corded

as necessary to pennit preparation of fin:nciai siatements in accordance with generally accepted account;ng principles, and rhat

.receipts and expenditures ofthecompany are beingnade only in accordance th authorizations of management and directors of
the company: and (3) provide reasonable assurance regarding prevenlion or timely detection of unauthorized acquisition, use, or
disposition ofthe company's sssets that could have amalerial effect on the financial staielnenls.

hrhercnt LiDritlttions oflntcrnal Financial Controls oYerFinancial Repo ing

Because ofthe hhefent limitations of intemal financial controls oter financial reporting, including the possibilily ofcollusion or

improper maDagement override of controls, material missiatemenis due to error or fraud may occur and not be d€tected. Also,
prcjeclions of any evaluarion ofthe internal financial controls over financial reporiing to future periods are subject to the risk that the

;nremal financial control ovef financial reponing n]ay become;nadequate because of changes in condilions, of that the degree of
compliance wilh the policies or procedutes may deteriorate.



Opinion
tn our opinioD, the Conrpany has, in all material respecls, an adequate internal financial conrrols systeln ovef financiat reporring and
such internal financial controls over financial rcpoting were operadng effeclively as ar3lst March,2019. based on the
internal contrcl over financial repoding criteria established by the Cornpany consideringrhe essendal compon€nts of internal
control slated in the Cuidance Note on Audit of Intemal Financial Controls Over Finanoial Repodng issued by rhe tnsijtute ol
Chatered Accountants of India.

Place: Bathinda
Dats 05/09/20 I 9



M/S AB COISPIN INDIA LTD.IAITU

BALANCE SHEETASAT 31st MARCH.2019

Figures as at the end Figures as at the
Note No. of previous reporting end of prevjous

perrod 3rsr reporling period
March,2olg 31st Mdrch,2o18

I. EQUIWAND LIABII.ITIES

(1) STIARE HOLDER'S FI'ND -

(b) Reserves and surptus
(c) Money rece'ved againstshare warants

(2) Share aFplication money pendins alotment

(3) Non-current riabitiries
(a) Long-term borowinqs

i) securcd Loans
ii) Unsecured Loans

(b) Derered tax lJabilities (Net)
(c) other Lonq term liabiltie
(d) Lons rerm p.ovisions

(4) Current Liabilities
(a) shon-term borrowings

(c) Other current liabitiries
(d) Short-terh provisions

rr.assets 
Total

(r) Non-current assets

(D Tancibte assets
(ij) Intansible assers
(iii) capital work-jn-progress
(iv) htanqibte assets under devetopmeft

{b) Non-current investments
(O Derered tax assets (net)
(d) Long term loans ahd advances
(e) other non-curenr assets

(a) Current investments

(d) cash and cash equlvalents
(e) short-term loans and advances
(f) Other curent assets

see accompahying Notes to the Financiatstatements

_ ill&qrqlE _

26,654,000.00
t54,660,174,24

0.00

26,654,000,00
140,514,277.O3

33,380,949.12
70,r49,A62,OA

0_00

745,804 ,521.24
4446,626,94

21,310,231_00
3,700,000.00

L4A A20,282.3A
55,332,455.59

0.00
0,00

223,459,9t6.64

25,499,341,aO
2,475,000.00

5 247,344,443.AA
0.00
0,00
0.006 10o,ooo_oo7 1,833,3s8.80
0.008 3,736,916.00

267 ,424,250,A0
0.00
0.00

101,500_00
1,134t771.64

0.00
3,736,916,00

279,-749,496_75

7,4IA,732.O9

30,263,430.25

9

t2

0.00
792,050,367 .72
91,23t,120.00

1,398,934.47
1,44a,252.50

18,002,111.25

_ ___l54J4qr!414 !

For and on AehalroiBoard

(DEEPAK GARG)
DIRECTOR

DIN:00843929

DATE : 05/09/2019

As perour Report of even date Attached

D]RECIOR
DIN:02406636

0090
1316N



M/S AE COTSPIN INDIA LTD, JAITU

STATEMENT oF PRoFIT & Loss FoR THE YEAR ENDED 31st MARCH. 2019

PARTICULAR5

March,2019

prev'ous reportinq

March,201a

I. Revenue From Operations

II. Other Income

III. Total Revenue ( I + II )

IV. EXPENSES

Cost of Operations/t4ateriat Consumed
Changes in Inventory
Purchase of Stock in Trade
Employee Benefit Expense
FinancialCosts
Depreciation & Amortisation Expense
Other Expenses

Total Expenses (IV)

V. Pfofit before exceptionatand
extraordinary items and tax (III - IV)

VL Exceptional ltems
VII. Profit Before Extraordinary Items and Tax (V-VI)
VltLExtraordinary Items
IX. Profit Before Tax (VII-VIII)

{1) Current tax
(2) Deferred tax

XI. Profit/(Loss) for the period from Continuing
Operations (IX-X-XIV)

XII. Profit/(Loss) From Discontinuinq Operalons
XIII.TaX Expense of Discontinuinq Operations
XIV.Profit/(Loss) From Discontinuing

Operations (After Tax) (XIr-XIII)
XV. Profit (Loss) For the perjod (XI+XIV)
XVI. Earnings Per Equity Share

(1) Basic
(2) Diluted

For and on Behalf of Board

r,tru rbr3,3o / .46 1,2\3,22A,A40.3a210 301.46

13

17

5

1,209,467,696.46

745,617.A0

1,272,A44,AA6.55

376,033.83

/16,315,282.33
7 3 ,409 ,264 .59

161,314,680.00
47 ,691,230 .O0
28,a95 ,462.a2
31,566,842.00

134,117,539.67

7 39 ,616 ,542.25
-61,537,291.39
288,448,890.15
35,426,886.00
32,Oa5,344.31
35,626,570.A0

129,9O3 A2A .7t

1,193 3f3 301.41 600 362.15199

17 240,006.05 13,624.47A.23

0.00
17,24A,0A6.05

0.00
11,240,406.A5

0.00
t3 ,624 ,41a.23

0.00
\3,620 ,47A.23

3,700,000.00 2,875,000.00
699,6a / .16 644,293.A8

t4 239,693.21 349.77 7.3111

0.00
0.00
0.00

14,239 ,693 .2\

0.00
0.00
0.00

11,349,771.37

1.61

(DEEPAK GARG)
DIRECTOR

DIN:00843929

PLACE:BATHINDA
DATE r05/09/2019

('("---L-r'q
(14ANOHAR LAL)

DIRECIOR
DIN:02406686

As per oLrr Report of even date Attached

dal)

0090
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UDIN: 19090090AAAAFN41747



M/5 AB COTSPIN INDIA LiD;-J;'iU
CASH FLOW STATEMENT

for the vear ended 31-03-2019

(a)cash rrom operaths nctivitiei

Net profit as per Profit and Loss account

ransfer to Reserves
Interim dividend paid during the year
Proposed d'vidend for the curr€nt year -

Provision for tax made during the year
Extra ordinary items debited to profit and toss accouni (if anyl
Decrease(Increase) in Deferred Tax Asset (Liabitity)

Tncrease(Decrease) in Deferred Tax Asser (tiabitiry)

Extraordlnary jiems crediied to profit and toss account (if any)

Net Cash Before Tax and Extraordinary Items

Adjustment for non cash artd non operating items:

Goodwill, patents. trademarks etc written off
Discount on issue of shares, debentures or toss on issue of debentures written off
Preliminary expenses wriften off
Interest on debentures or other borrowinqs
Loss on sale of fixed assets

Dividend earned during the year
Inferest earned during the year
Rent earned during the year
Profit on sale ofFixed Assets
Operating Profit before Working Capitat Changes:

Addl(Less):
ecrease (Increase)in current Assets

Increase (Decrease)In currenrb Liabjltties

Cash cenerated from operations
Less: Income Tax paid (Less refund ifany)
Cash Flow before Extraordinary Items
Add/Less: Extraordjnary Items
Net cash from/used in operatins activities (A)

14 ,239 ,693.27

0.00
0,00
0.00

3,700,000.00
0.00
0.00

699,6aJ.16
0.00
0.00

7 6,492,352.96

78,850,619.06

17.240,0A6.05

31,556,842.00
0.00
0.00
0.00

28,342,243.91
0,00

0.00
256,739,00

0.00
0.00

40,600,712.56
-74,642,446.46

2,968,850.00
7 5 ,aa! ,7 69 .06

0.00
7 5,8aL,7 69,O6

Net cash from/used in Investins activities (B)

B) cash Flow From rnvestinaLti\4-t'-es

Proceeds from sale of Fixed Assets
Proceeds from sale of long term investments
Decrease in Value ot Securities
Proceeds ftom sale of Goodwitt/patents/Irademarks erc

Share of Profit recelved from Investments in other businesses
InteresvDivldend received (in case of non Rnanciat companies)

Purchase of Fixed Assets
Purchase of Long Term investments
Purchase of Iong term investments
Purchase of Goodwill/Patents/Trademarks etc

180,978.00
0,00
0.00
0.00
0,00
0.00

256,739.00

5,268,013.00
0.00

,1,500.00
0.00

o/



(c) cash Flow from Financins Activities

Proceeds from Issue of Shares and Debentures
Proceeds rom Long term toans and oLhe borowings

Repayment of Long term Loans and Borrowing
Redemption of Debentures/Preference Shares
interest On Debentures and Loans paid
Final Dividend Paid
Interim Dividend Paid
Net Cash from/used in Financing Acrivities (c)

For and on Behalfof Board

(IVANOHAR LAL)
DIRECTOR

DIN:02406686

0.00
0.00

170.6a

As per our R€port oF even ddte ARached

For & on behaif oi
SHIV JINDAL & CO.

0.00
0.00

42,721,926.77
0,00

2a,342,243.97

rindat)

90090BATHINDA
11316N

t747

Net Increase/Decrease in Cash and cash Equivatents(A+B+c)

Add: Cash and cash equivatents in the beEihning of the year
-Cash in hand/at bank
-l4arketable Investments
-Short term deposits
Cash and Cash Equivalents atthe end oftheyear

-L\,797.62

7,4t0t132.09
0.00
0.00



M/S AB COISPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 20l9
rAlnount in Frs. )

51. NO, DETAILS

(b) (j)

(b) (li)

AMOUNT
A5 AT

AI.4OUNT
AS AT

31.03.2019 31.03.2018

4,60,00,000.00
40,00,000.00

(4600000 Equity Shares or Rs 10/- Each)
(400000 Preierefce Shares of Rs 10/- Each)

(4600000 Equity shares of Rs 10/ Each)
(400000 Preference sha.es oi Rs 10/- Each)

TOTAL

(i) Cutrent Yea. (2861400 Equity Shares of Rs 10/- Each)
(i ) Previo!s Yeaf (2861400 Equily Shares of Rs 10/- Each)

Subscrlbed and FLrly Pald
(i) current Year (2469400 Equity Shares of Rs 10/ Each)
(ii)Pr€vio!s Year (2469400 Eq!iiy Shares of Rs 10/ Each)

Add: Shares Forfe ted Not Yel lssued
(392000 Equ ty Shares ol Rs 10/' , Rs 5/ paidup)

TOTAL

Par Va ue Per Share

Reconc liation of No. of Shares outstanding at
the beginnrng and at the end oithe Year
Open ng At lhe Beg nig or the Year
lss!ed Durirg lhe Year
CLosifg At the End ofYeaf

4,60,00,000.00
40,00,000.00

5,00,00,000.0o 5,0o,oo,o0o.oo

2,86,14,000.00
2,86,14,000.00

2,46,94,00Q.0Q

2,66,54,000_00 2,66,54,000.00

2,46,94,O04.44

19,60,000.0019/60,000.00

0.00

0.00

0.00

0.00

3,92,000.00

10.00

N,A

' 24,69,400.00
0.00

24,69,400.00

0.00

3,19,700.00
5,75,000.00
5,86,620.00

0.00

10.00

N.A

24 ,69,400 .OO

0.00
24,69,400.00

0.00

1,69,700.00
t7 ,37 ,620 .OO

3,24,000.00

0.00

0.00

0.00

0.00

N,A

(e) Number of Shar€s held by the holcling Co./Ultimate
hold nq Co. in Aggregale

(f) Sha.e held by each sha.eholde. holding 
'rore 

than 50/o
(i) Deepak Gars
(ii) chand Rani
( iii) SaJrya Garg

Shares Reserved io. lssue under options and
Corr'd ',/Comnrlmen " to 5F oleots5de,
Dislnvestment,inc udinq the term and Amounls

iq)

(h) (i) Aggregate No. of shares alloted as Fu ly paid !p
oerc rd f'o ro.l a.r w rhou odv-enl bei19 received
n cash n the preceeding five Years

(h) (ii) Aqqreqaie No. of shares a loted as Fu ly paid !p
by w-y ol bonus shares in the preceedinq nve Years

(h)(i ) Aqqreqate No- ofshares brought back

( ) Te.ms oi any Securilies converiible into equity shares/
Prere e ce sl cres rs., ed alonq w th .5e edr re:L ddle
of conversion in decendinq order siarting from the rarthest
S!ch dale

0.) Ca ls Unpaid 0_00

3,92,000.00



M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31St MARCH, 2019

PARTICULARS AIYOUNT
AS AT

AIqOUNT
AS AT

31.03.2018

2.RESERVE & SURPLUS

(a) Security Premium Reserve

/b) I ap'tal Pe-e've

(c ) Profit & Loss Account
Opening Balance
Profit during the year
Add/Less:Short/Excess Provision of I Tax (Earlier Years)

TOTAL

GRAND TOTAL (A+b) 114.24 740 ,514,27 r.O3

92.583.000.00 92,583,000.00

7 ,6aO ,2a2.AA

40,250,989.03
14,239 ,693 .2L

93,850.00

7,680,282.00

28,A16,3Or.72
!1,349,77 !.31

15,084.00

54,396,432.24 40,250,989,03

\54,664

3,LONG TERM BORROWINGS
(a) Secured Loans from Bank

Puniab National Bank Term Loan
Term Loan 346700IC00000031
(Secured by way oi first charge/ mortgage on Immovable
Properties of the Co.)
Puniab National Bank Credit limit
(Secured by hypoihecation of lnventory)
HDFC Bank Car Loan
(Secured by hypothecation of Vehicles)
HDFC Bank Canter Loan
(Secured by hypothecation of Vehicles)

(b) unsecured Loans

-.a) Due To Directors & Relatives
Deepak Garg
Seema Garg
Deepak Garg HUF
Shimla DeviWO Sh. l4anohar Lal, .

l4anohar Lal S/O Daulat Ram, .

Pooja Ga q w/O sh. Deepak Carg, Go,lior"
Ramesh Goyal S/o Sh. lvlansa Ram, Bathinda
tvluskan Garg

' Bansal lndustries Abohar
Daulat Ram lYanohar Lal

TOTAL (a)

b) Due To Members/Others
Kaur Sain Spinning lvlills
REX GLOBAL LiI'4]TED
G"-9 A ry ;.s -.m ted {U<l) Ludl ana, .

Isha Global Pvt. Lid
Sanya Jindal
Prestige Ojls Pvt. Ltd., .

Diamond Traexim Private Limited
rbrAl (b)

GRAND TOTAL (a+b)

80,847,914.50 122,106 ,524.50

15.112,795.00

2,307,743.71

893,259.09

0.00

1,863,935.03

669,099.59

83,380,949.12 r40 .420,242.30

0.00
531,314.00

2,937,2/4.00
1.266,201.00

0.00
2,601,039.00

421,274.4O
2,303,925.00

10,000,000.00
0.00

19,592,500.00
1,6S5,000.00
5,128,835.00

23 t2A2 ]SOO.AO
0.00
0.00
0.00

7 tA7 t r93O .59
4,312,27O.OO
2,247 ,719 .AO

621,330.00
3,589.730.00
2,7 79 ,24O.OO

190,978.00
0.00
0.00

0.00
0.00

231,030.00
31,107,268.00

254,241.0O
197,064.00
467.359.00

49,688,835.00

7A ,149 ,A62.AA

3 2, 2 60,9 68.0 0



M/S AB COTSPIN INDIA LTD. JA]TU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31St MARCH, 2019

PARTICULARS A14OUNT
AS AT

31.03.2019

APIOUNT
AS AT

31.03.2018

4.CURRENT LIABILITIES
laJ

(d)

Short Term Borrowinos

Secured Loans from Bank
PNB CC Llmlt from Bank
(Secured by hypothecation of Inventory, Book Debts etc.)
Yes Bank Ltd - Pledge Limit
(Secured by Pledge of Inventory)

(b) Trade Pavables

Su ndry Creditorc

133,260,748.94

52,543,772.26

r85.804,521.24

143 ,7O4,934.44

80 ,154,942.2O

----5re-i?a-'

44,884,568.00

r4-;s-6?F6Brd
I ,446 ,626.94

L446,626.94

Other current Liabilities
Salary & wages Payable
TDS,/TCS PaYable
EPF Payable
IGST (RCr.l)
ccsr (Rcrr)
SGST (RCM)
Security Payable
Audit Fee Payable
Elecricity Bill Payable
Telephone Bill Payable
Legal & Professional Fee Payable
Bonus Payable
Advances Received from Customers
Bank interest Payable
Cheque Issued But Not Presented

TOTAL (b)

Short Term Provisions

7,478,734.O4
934,072.OO

62.508.00
10.800.00

2,494,529 .00
2,094,529.00

25,000.00
25,000.00

7 ,447 ,397.04
12,393.00
38,532.00

950,730.00
2,623,951.00

o.o0
t,7 01,772.00

--------E-266-iZ

3,724,934.OO
726,447.4O
104,563.00

0.00
1,110,401.00
1,110,401.00

50,000.00
50,000.00

3,243,000.00
7,469.O4

58,532.00
3,971,000.00

1,897.00
1,848,010.00
5,299 ,577 .OA

21, 310.231.00
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M/5 AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 3lst MARCH. 2Ot9

PARTICULARS AI.4OUNT
AS AT

A14OUNT

31.03.2018

6.NON CURRENT INVESTMENTS

019

100,000.00
0.00

100,000.00
1,500.00

Religare Securities Ltd. (14utual Fund)
Religare Securities Ltd

100.000.00

7 ,134,77 7.64
699,687.76

101,500.00

T,DEFERRED TAX ASSETS(NET)
openins Balance (Liability)/Assets
Deferred Tax (Liability) during the year

Deferred Tax (Liabilties)/ Assets

Preliminarv Exoens€
Opening Balance

Closing Ealance

other Non-Current Assets
Security Deposits

TOTAL

489,878.56
644,293.08

I ar3,aq8.80

A.OTHER NON-CURRENT ASSETS

0.00
0.00

0.00
0.00
0.00

3,736,916.00

0.00

3,736,916,AA

3.736.916.00 3,736,916.00

8A.CURRENT ASSETS
Inventories

Stores, Chemicals and Packifg 14aterial
Iqachinery Stores/ Parts

TOTAL

9.TRADE RECEIVABLES

Debtors outstanding for a period exceeding six months
- Unsecured Considered Good

Secirred considered Good

Other D€btors
- Unsecured Considered Good
- Secured Considered cood

Debts Due by directors or other officers

156 ,565,22A.41
3,945,680.00

29 ,464,965.a1
674,493.5O

1,000,000.00

169,254,692 .24
7 ,\89 ,504.66

100,030,40s.7s
1, ,27 4,493 .50
2,000,000.00

192 ,O50 ,367 .72 2r9.749.096.75

0.00
0.00

94,23! ,42O.OA
0.00

0.00

644,679.OO
0.00

73,826,477.44
0.00

0.00

TOTAL 94.237 ,42A .OO



M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET As AT 31st MARCH. 2019

PARTICULARS AIYOUNT
AS AT

AI'4OUNT
AS AT

31.03.2018

lO.CASH & CASH EOUIVALENTS

(b)

Cash h Hand
Head Office

Bank Balance
Term Deposits
(i) l4arked
(ii) unmarked
(iii) Accrued FDR Inierest

In Current Accounts
PNB - Jailu (0246002100301669)
PNB -Ba!hinda (0050002100054328)
PNB -Bathinda (3467002101001791)
PNB GNA(6839002100000559)
PNB -Baihinda (3467002101002064)
HDFC BANK LTD. (50200026342891)

979,537.OO

216,000.00
0.00

136.932.00

15,234.37
72,643.49
4,910.28

70,209.04
3,463.a9

20,000.00

329,377.00

767,000.00
0.00

271,Q77,OO

8,093.99
10,311.89
9,944.24

10,s30.04
3,817.89

0.00

TOTAL 7 ,394,934.47

11,SHORT TERM LOANS & ADVANCES

572,096.50
476,156.00

1,410.112.09

Advafces recoverable in Cash or in Kind

TOTAL

12.OTHER CURRENT ASSETS

Advance Income Tax
TDS/TCS
Duty Drawback/ Excise Duty Receivable
TUFS Subsidy/ Export Interest Incentive Receivabtes
Cheque Deposiied but not Collecied
CGST
SGST

820,818.20
1.024,363.00

1.448.252.50 1,849,181.20

2,000,000.00
50,030.00

s61,663.25
0.00

5,317,516.00
795,896.00

9,271,006.O0

1,000,000.00
122,320.00
561,663.25

1 ,O29 ,521 .OO
18,000,140.00

2 ,247 t194.AO
7.302,586.00

TOTAL 18,002,11L5 30,263,430.25



M/S AB COTSPIN INDIA LTD, JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31St MARCH. 2019

PARTICULARS ArvlouNT

31.03.2019

AIVIOUNT

31.03.2018

l3.REVENUE FROI,I OPERATIONS

(a) sale of Products
Cotton Seed Cake
cotton Seed oll

Cotton waste
Cotton Yarn - Export
Cotton Yarn - Direct Export
CotLon Yarn " Domestic

OilGad

TOTAL

727,447,343.00
45,904,859.00
64,165,009.00
61,966,313.00

0.00
26,464,747.OO

767,756,6!a.OO
0.00

189/840.00
t!4,670,670.40

19,235,A43.0O
29,928,303.00
29,1801045,00
45,160,333.00
25,526,068.00

3,474,292.50
676,341,006.00

15 ,527 ,949.00
92,245.00

304,968,482,00

----;_tmZrz En;_in204 169 439.00

(b) Ooeratins revenue

wei9h Brjdge Char9es
Cash Discounts / Rebate etc/Scheme
Labour Charges Recovered/ Trash Income
Realized Exchange Fluctuation Gain

TOTAL

GRAND TOTAL (A+b)

Profit on Sale of Land
Ins!rance Reiund & Claim

TOTAL

224,490.OO
720,691.46

0.00
477,469.40
55/000.00

265,607.04

220,300.00
855,264.35

7 ,942,567 .AO

711,253.90
233,245.00

41,575.00

t,694,251.46 3,410,200,05

l5.MATERIAL CONSUMED/COST OF OPERATIONS

7 ,209,467 ,696.46

l4.OTHERINCOME

88,382.00
400,490.00
256,739.00

--------------74t6-fma

170,529t145.74
692,182,106.50

10,843,712.00
a7 3,555 ,O04.24

156,565 ,224.4\
674,493.54

1tZ!2,444 ,A06.55

0.00
0.00

376,033.83
_- - --_- ifrfFf

64,222,tL7 .02
832,169,590.97

Openjng Stock

Freighi and Other Exp Paid

Openino Stock

Closlna Stock

9,784,020.00
910,175,727.99

169 t254 ,692.24
7 ,27 4 ,493.50

739,646,s42.25

16. CHANGES IN INVENTORIES OF FINISHED GOODS. STOCK IN PROGRESS

100,030,405.75 38,500,239.22
7 ,182,319 .79

45 ,642,6!9 .Ot
7.149.504.66

tal,219,914.41

29,864,965.81
3,945.680_00

33,810,645.81

73 409 264.59



M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31st MARCH. 2019

PARTICULARS A14OUNT

31.03.2019

A14OUNT

31.03.2018

lT.EMPLOYEE BENEFIT EXPENSES

Bonus

TOTAL

TOTAL

Freight (Others)

Directors Remuneration

TeLephone Exp

Travelinq Exp.

l4achinery Repair & l4aintenance
B!ilding/Oiher Repair & Maintenance
Power & Fuel

Electricity Exp
Convevance Expenses
Tempo/ canter/Tractor Exp.
Scooter Exp
Vehicle Running Expenses
A!X-eE

Brokerage
Shorlage & Quality C'rt
Fees Rates & Taxes

Printing & Slationary

Postage &'Ielegram
lvliscellaneous Expenses
Round Oif
Carying charges
Bad Debts
Loss on Conrm. MCX/NCDX Trading Profit
Export Expenses
Int on TDS
TDS/TCS Demand Paid

TOTAL

lA.FINANCIAL COSTS

- - ]EF'SIOSZ

19,OTHER EXPENSES

2,480,870.00
r,7 49 ,7 5A.AA
1,252,000.00

35,000.00
166.372.O0
25,000.00

624,67A.OO
495,000.00

13,688,838.31
249,813.00

1,936,102.00
84,340,856.00

5,269,971 .64
84,837.00

694,766.20

32,128.00
78,100.00

7 ,336 ,233.OO
25,071.00

774,466.OO
9,308,005.00

152,964.27
359,878.00

57,182.00
21,4,572.74

76.47
0.00

596,447.O0
1,526,500.00

676,712.00
140.00

10,210.00

31 ,372,413.O4

-_ -------5 _

5,294,42a.OO
r,292,54!.23
1,327,500;00

35,000.00
173,560.00
25,000.00

70O,527.OO
571,000.00

a,aaa,721.74
198,782.00

1,690,963.00
a9 ,fl 6,726.O0

4,836,863.25
58,783.00

564,604.00

0.00
11,000.00

3,849,108.00
0.00

453,425.O0
9,561,933.98

196,836.00
326,545.00

24,938.00
94,064.73

1,006.90
1,045,305.00

0.00
86,438.40
92,427.50

155.00
1,200.00

42,724,975.00
3,971,000.00

472,639.OO
525,616.00

33,7 41,,694.00
950,730.00
373,838.00
360,620.00

47,694,230.O0 35,425,886.00



M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 31St MARCH. 2019

20.CONTINGENT LIABILITIES AND COMMITMENTS
(To the extent not provided for)

PARTICULARS As at 31 l\4arch, As at 31 lvlarch,
2019 2018

Continqent Liabilities

(a) Claims against the Company not acknowledged as debt

(b) Guarantees
(i) Foreign Trade 14inistry of Commerce-
(ii) Punjab Pollution Board

(c) Olh.. money for which rhe Company is contingently liaole

0.00

166,000.00
50,000.00

0.00

717,000.00
50,000.00

0.00(#*q\
i/u*,\*no 1"1

wkt



A B COTSPIN INDIA LIMITED

NO]'E.20 NOTES TO ACCOUNTS:

I. SICNIFICANT ACCOUNTJNG POLICIES

o

System ofAccounting
i) Basisof Preparation of Fii3nciat Staternenrs:
The firrancial statements afc prepercd and presented under rhe hisloricat cos! convenrion on accrual basis of
a@oum;ng in accordance with the senera y a_ccepled accouming p.inciptes in India (..cAAp,,), applicableAccounhg srandards issued by The Insiituie of chaftered Accountanls of tndia and under rhe hisrorical cost
convention. on accrual basis.

ii) Revenue Recoqnilion:
Rcvenue is benrg recognized in accordance wirh rhe cuidance Nore on Accfuar Basis of Accounting issued by The
lnsiirute ofchaftered Accountanls ollrdia. Accordingly, wherever there are uncertainrjes in the realzation ofincome
same is not accounled fortillsuoh rimethe uncerlainty is resolved_

Assets and liabilitics are recorded ar hisroricat cosi. These costs are not adjusted to reflecr rhe changing value h rhe
purchasing power of money.

Fixed Assets are slared at hisrorical cosl, Iess deprecintion. cosrs of fixed assets incrude taxes, duri€s, tieighr and
other expense nrcidenral and relaled tbere to ihe construcrion, acquisirion, and installation or rcspecrive assels.
Deprcciation has been provided on ihe wrirten down value merhod at the rares and in the manner spectied in
Schedule II ofthe Companies Act, 2013.

Valuation ofStocks
i) stock of raw naterial and consumables if anv are carried at cost (computed on standard cosl bsis) or Ne!
Rcalizable Value. whichever is lowef.

ii) stock 
. 

of lo&-in-progress if any is value at cost upro the tevet or processed and inchrdes cost oi material
aonsumed, Iabour and manufacludng ovefhead. However,lhere was no stock-in-progress at end the financiat year.

iii) Finished soods if anv are value at cos! of manufacturing (conpuled on siandard cost basis) or ner rearizable
valLre, whichever is lower.

e) Tie{t'ncnt off,xpeDses :

All expenses lre accounred for on accrual basrs.

Accouniing Porioies norspecitcallv rcferred to are consistent wilh ceneraly Accepted Accounilng l,ractices.

2. EIVIPLOYEES BENEFITS :

a) Provident Fund
fte conpanv's contriburion to rhe recognized pfovidenl Fund (Defined contdbution scheme). paid/payabre during
the year, is debitedro the Profit and Loss Accouni.

b) Employee State Insurance
As Reponed by the Managenrenr ESIC provisions are nol Appticabie in lhe case ofcompaly.

c) Gratu;ty Fund
As repoded by the Management provisions of craluity Fund are not appticabte in case
employee has been employ€d fora pedod exceednrg five years wirh rhe cur;ent emptoyer.

.:J
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3.

5.

The outshnding balances ofsundry debiors, credilols, loans and advances are subjecfio confirmatron.
Previous year figures has been regrouped and rearranged for the sake ofpresenralion.

(i) The number of emptoyees employed ihrolghout the years rhat are in receipt of emotumenrs aggregating to Rs. 60
Lacs or trlorc were nil.

(iD The nunber ofemplovees employed for part ofthe year who are in receipr ofor were entitled ro recerve emoluments
aggregating to Rs.5.00 Lacs orryore per month lverc nil.

Tie following paynents have been nadetolhe statutory audtors:
3 r,03-2019
Rs. 25000/-

7.

10.

ln the opinion of the nanagement and to the best of their knowledge, cu'enr assets, loans and advances are
approxnnately ofthe value stared in the Balace Sheer in the ordinary cours;s ofbusiness.

A\ pcr the informarron aliirabre wirh rhe cornpaov regarding the sratus ofthe $rppriers covered under rhe ,'Interesr on
0eLa) ca rnere rs no 

'npaid 
due & inreresf to sr(h small scale and\of ancillary indrstrial undeftaknrSs as on rr.03.20t9,,.

Preliminary expens€s, ifany, are to be amodized over a period often yearc by charging r/10 orthe rctal expenses to theprofit & loss account.

RELATED PARTY TRANSACTIONS:

ll. follo$rng relared paay lrJnsactions I allho gh be:ng Arm.s tenslhr too^ ptace during tfe yedr.

Relation
ShimlaDevi 133190.00 Dir€ctorMolhef
Deepak Cars HUF Interest 313950.00 DireciorHUF
Scemc Gors 300405.00 Director Sistel
DaulalRam Manohar Lal 10t833.00 Dir€ctor Father's HUF
ManoharLal 261411.00
Pooja ca.g 363110.00

81440.00
Muskan Garg r03925.00 Director's Niece
lqepak Garg Direclo.s Remuneration 900000,00 Director

Directors Remuneration 352000.00 Director
PooiaGarg Salary 300000.00 Director Wife

lt.

. t2.

Additional information on profit and loss account-Nil

DFPRL'IATION AMORTI,/{TIO\,

Deprdation on fixed assets has been provided on.wDv method on promta basis over th€ usefirl rife prescrib€d inschedure II to rhe companies Act. 2013 after co sidering sarvage arue of fiw p"r..nt or o.;ginor 
"o.t. 

rhe cohpanylris considered u\etut tjfe ot'assers .ame as Dre.cribed under rhc Companie. +cr, i0 r.).

Depreciarion upto 31.03.20r4 rvas provided on wDV method on prorate basis at the rates prescribed in schedule xrv torfe.o npanies A.r. ta5o.

Due to transition fron schedure xrv to schedure II. depreciarion on asse* exis.ng as on 3 r.01.201a, has been providedin such a wav so rhar assets shourd be depreciated after considering salvage value-or r*" p".""nioto.iginor 
"o"t 

or ri.,"
assels over a useful life ofassets as prescribed under schedute II ofthe companies Act. 2013.



t7.

19.

l-l.

t4.

15.

18.

Assets ofwhich useful life has already been expired but depreciation charged titt prcvious finanoiat year was less rhan
95% oforiginal cost ofrhe assets, difference of 95% of origimt cosr and depreciation chrged ti last y€ar, has been
charged to profit and loss account as depreciation.

Assers on which depreciaiion has already been charged above of95% ofOrig;nalCost ofthe assetstiI prcvious financial
vear and wrilten down value of lhe assets is less than 5% oforiginal Cost, salvage value has been considered remaining
WDV as on first day ofcurrent financialyear.

TAXES O\ INCOMf :

Provision for curent tax has been nade as per the prcv;sions ol Income Tax Act, I 96 I .

Deftrred tax has been recognized, subject to the considemrion of prudence. on riming difference, b€ing rhe difference
benveen the taxable ;ncome and accounring income that o.iginate in one period and are capabte of reversal in one or
mofe subsequenr period. During the veaf an amount ofRs. 6.99,687.16/- has been rccognized as defeffed iax Asser on
accou.r of tining d;trerence of depreciation. Ditrerence of Deprecialion ;s Rs. 26,91,104.471 (As depreciation as per
companies Act is Rs. 3,15,66,842.00/- and as per lncome Tax ir works out to be Rs. 2.88,75,737.53t). Deferred Tax
Assei on the difierenco comes to Rs. 6,99,687.r6l-. This amount has been credited to profit & Loss account and has been
adjusted in defer.ed ra\ Asset in the Balance Sheer.

EARN]NG PER SHARI:

Basic earnings per share are calculated by dividing the net profit or loss for the period atrr;butable to equity shareholdes
by the weighted average number ofequity shares outstanding during the period.

LEASDS:

The Company has taken godown/ office buildiDg on lease, which is classified as an Operaling Lease.

INVESTMENTS:

Lorg ierm inveshents if anv are canied ar cos1. However, provision is made for diminution ;n value (if any), orbef than
temporary, on an individual basis.

BORROWINC COST :

lnlerest and other bonolving costs on specific bonowings, attributable to quaurying ifany assels, are capilatized. A
quilifving asset in one that necessarilv rakes subsiantiat period of rime to ge! rcady for inrended us€. othe; bonowing
costs are charged to revenue over the tenure of the loan.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions are-recognized in terms ofAccounting Skndard 29 - Provisions, Contingent Liabilities and Contingent Assets
(AS,29), notified by rhe Companies (Accouniing Standards) Rules, 2006, when there is a presenr legal or starutory
obligation as a result ofpast events, where it is probable that ihere will be outflow ofresources ro setlte the obtigario;
aDd when a reliable esfinate ofrhe amoun! ofthe obligation can be nade. conlingent Liabililies are rccogn;zeJ only
when therc is a possible obligation arising fton pasr events due to Don_occurrence of one or more
uncenain tirrure events, not wholly within the conlrol ofthe company, of where any present obligation cannor be
measLrred in terms of tuture outflow of.esources or where a rctiabte esrimate of the obligaiion cannor be made.
obligarions are assessed on an ongoing basis and only rhose having a targely probable outflow olresources are provided
fbr. Conlingent Assets are not recognized in the fiDancial starements.

;T;
\-/



20. TMNSACTION IN FOREIGN CURRENCY :

Signatue ro Nore I to 20
Place: BATHINDA
Datedi a5/09n0t9

For SHIV J

l'RN: 01131

(SHIVK. JI
PARTNER
M.No.

For & on behaillot Board

iDEEPAK GARG)
D]RXCTOR

DIN:00843929
D]RECTOR

DINr 02406686UDN: 19090090A.4{AIMI 747

Rs. 192968/-
usD 189511.76l- Rs.264687871
Euro 9839.25 /- Rs.852466.141



A B CO'sPIN INDIA LIMITID

A .B COTSPIN INDIA UMI1ED
R€gd. Otrg: jTg.llomeland Enclave. Barhinda. punj-ab-t5r00r India

E-Mail ID: inf@abcotspin.in, CIN: Ul Z l I l-pB 199?pLC020lls

NOIICE O!'22^dANNUAL GENERAL MEE nNC

NoIrcE is herebv given that the 22nd Annuar ceneral Meeting ofthe members of "AB corsplN
INDIA IJMIIEIr w l be held on Monday, 30!h Day of September, 2019 at 01:80 p.M. at the
Begist€red o6ce of the companv situated at rz6. Homerand Encrave. Barhinda, punjab-lbr0O1
India" to traneacL rha follo$ ing busineesps:

OBDINARY BUSINESSI

To receive, consider and adopt the financial statement ofthe Company for the year ended on 81*
xarcb" 2019, including the audited Barance sheet as otr B1d March, 2019 and the statement of
ProGr and Loss for rhe year ended on that date along with €ch€dutes and notes of accounts, Oash
Flotr Statemeni and Reports ofthe Dfuectors and Auditorc thereon.

To rati& the appointment of statutorv Auditor of the company and fix their remureration and in
this -"gard, to consider and if thought 6t, to pass wirh or wirhout modiscaiiontd, the 1browina
lesolutioD a€ an ordinary rcsotution:

TESOLVED TIIAT pursuant to the provisions of section 139 anat orher applicable pro!,rsions, il
any, of the Companies Act, 2013 and the Rule6 framed thercuniler, as amended ftom time to time.
lt/* Shiv Jindal & Co, G\rd R€giEhation No 011816N), Cblrt€led Aacoubbnts, be and is
herebv ratified as statutory Auditor of the compeny to hold of&ce from the concrusion of this
Anual cen€ral Meeting GcM) till the conclusion ofthe Annual ceneral Meeting (AGM of the
Crmpany to be held in the year 2020, at such rcmuneration, as may be mutualy agreed between
the Board ofDirectors of the Comp'any and the Auditors.,,

SPECIAL BUSINESS:.

3, C,o€t Acaountapts

To $tit, the rcmuneration of the Cost Audito$ for the financial year ending March 81, 2020 and
to Consider and ifthought fit, to pass, with or without modfication(s), the following resorunon as
ordinary R€solution:

AESOLVED THAT pusuant to rhe

provisions of the Companies Act, 2018

provisiona of Section 148(3) and aI other appticable
and the Companies 6udir aDd Auditoxs) Rutes, 2014

6: their reauneration



A B COTSPIN INDIA LIMITED

6nc1ud;ng anv statutorv modification(s) or re-enactment thereot for the time being in ibrce), the
remuneration 6xed by Boad of Directors and to be paid to M/s Khusbwinder Kumar & Co,
G-syiDg Firro R€gistmtiotr No.: 10012a) the Cost Auditor, appoinred by the Board ofDire,ors or
the Company to conduct the audir of the cost records of the Company for the financiat year
ending March 31, 2020, amounting Rs. 30,000/- (Rupees Thity Thousand Only) ptus out of
pocket expenses, etc incuued st actuars by them in connection with the aJoresaid audit. be and
is hereby ratified and conflrmed.,,

81 aod on b"halfofrhe Board ot Drrcctors
A.B CryISPIN INDIA IJMITEY

e''-"'- ,4,"-*A
D€epal Crary
Dirccror
DIN: 008{3929

NOTES:

Maaohar Lal
Di|ector
DIN: 02406686

Date:05/09/2019
Place: Bathinda, Punjab

1. A MPIIBEN EA'TIILED 7O AI:TE]ID AND VOIE E ENITTLED ?O APPOI]V| A PBOXY TO A:IZENI)
AND ON POIL, 7:O VOTE ON BS.&4IA OF SZZt. SUCTTA PEOXY NEED NOI TO BE A MEMBA{ O!'
THE COMPAl,lY.The eaclased pmxt tattu shauld be deposited at the resistere.l ofr@ ofthe cotuparJ, Dot t3s
tban 4 haB befoft the cotutuen@neht of tlte ltGM.
Membels e requested to bine thei! @py df the Aahu! Repdrt ta the Arn ual General Meetine

ANNIXIIRT}:

As required by Section 102 of the Companies Act, Z01B (Act), the following eptanatory
statement sets out all material facts relating to the business mentioned under Item Nos. B. in the
accomp anying Notice:

ITEM NO. 3

The Board on the recommendation of the Audit Committee has approved the appointment of I\4/s
Khushwinder Kumar & Co., Cosi Auditors at rcmuneration of R€. 80,000/-(Thirty thousand to
conduct the audit ol the cosr records of the Company for the frnanciat year ending March 81, 2020.
In accordance vrith the provisions of the Sec 148 of the Act rcad with the Co;panies 6udit &
Auditors) Rules, 2014, the remune€tion paysble ro bhe Cosb Auditors has bo be ratfied bv the
sharehoiders of the Company. Accordingly consent of the members is 6ought.

The Board r.ecommends rcsolutions unaler Item No.oB, to be passed as an Ordinary resotution.


